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FHK! T$F5$)$C#?,/*'3'%D$.$E*#%/>'$5:3#"<-,"*'

)016*7!C*K7*9*[/Y+1;+A!%!&I*.*$0/&18+A!*7W%/,@-+,Y! 69*7,%!I0&67B!&1DI,/;![DCY!%!I7*:016*9#!

F%&6*!&I*.DI7%+D:M!&!2,0&6/;2,!&%2*&I7-9%2,L!70&I#!&!,+A!,/]6,6M+,%2,#!)016*7!I*&1;6D:0!7O@/0!

I*7%C0/&69-!%!,/B!&*+,-./0!&.DNK;!I70!2,0&6/0!1*2D/,6;#!_A%7%1607,&6,+1B!@/%1;!2,2*9.-C/0A*!

&016*7D!&M!/%&.0C*9/Bb!

(! \7W%/,@-+,0!2%:M!C02*17%6,+1M!]67D16M7DL!90CM+,!2%:M!9*$,!$.0/&69D!@*CI*90C/*&'!@%!

&9*:0!7*@A*C/D6,%#!!

(! "+A!+,0.0!%!2*6,9-+,0!&%!9@'%AD:M!/%!70%.,@-+,D!,/,+,%6Y9!&6%/*90/8+A!$.0/2,L!16*7B!2%:M!

9k$]Y! $,!20/]Y! 98@/%2! %:! I70! ],7],D! 1*2D/,6D#! =7,6*2! :0! &,./*D!2*6,9-+,*D! I7,! ,+A!

$,//*&6,!@%K0@I0$0/,0!&%2*DC7N%60[/*&6,!%!*7W%/,@%$/BA*!7*@9*:%#!!

(! ?! I%76/07&18+A! 9@'%A*+A! &%! P,/%/$/0! I*C,0[%:M! ,K%! *K20C@0/0L! 9! &I*.*$/8+A!

I7*:016*+A! 9k$],/*D! @%K0@I0$D:M! &9*:,+A! @-&6DI+*9! I7,! C,&1D&,-+AL! I*C,0[%:M! &%! /%!

2*K,.,@-+,,!%!1*2D/,1-+,0!/%9*/*1L!1!9;1*/-9%/,D!D7$,68+A!M.*A!I*&1;6D:M!I7%+*9/M!

&,.D!%.0K*!%C2,/,&67%6Y9/D!,/P7%]67D16M7D#!!

!

,HK! U*5*+#A'%*/&$5'

\7W%/,@-+,0! fD7ZI&10:! M/,0! &%! C*&6%/M! C*! 1*/6%16D! &*! &DK:0162,! &*+,-./0:! 01*/*2,1;!

I7*&670C/Y+69*2!W7%/6*98+A!I7*W7%2*9#!5.%9/82!+,0[*2!0D7ZI&1;+A!I7*W7%2*9!/%!I*CI*7D!

@%20&6/-9%/,%L!2,0&6/0:!01*/*2,1;!%!&*+,-./0:!I*CI*7;!:0!I*&,./0/,0!&I*.*$0/&10:!1*AB@,0!%!

@98]0/,0! 1*/1D70/+,0&+A*I/*&6,! /%! 70W,*/-./0:! M7*9/,#! ?.-C%! I*&1;6D:0! I70! I7*:016*9!

.0W,6,2,6D!%!P,/%/+*9%/,0L!9;69-7%!/-7*C/8!7-20+!I%76/07&69%!%!&I7*&670C1D:0!0D7ZI&10!@C7*:0#!!

5.%9/*D! 2*6,9-+,*D! /-7*C/0:! 9.-C;! I7,! I%76/07&690! 9;69*70/*2! &! ,/607/82,! &DK:016%2,!

&*+,-./0:! 01*/*2,1;! :0! @2,07/0/,0! I7*K.B2*9! @%20&6/-9%/,%! %! I*&,./0/,0! &I*.*$0/&10:!

1*AB@,0#!!

145



!
#&"

!

R,0&6/0! &%2*&I7-9;! &%! @M$%&6qD:M! /%! &*+,-./0:! 01*/*2,10! %1*! P%16*7! 9;69-7%:M+,! 67AL! ,+A!

A.%9/82! +,0[*2! :0! @%K0@I0$0/,0! 2,0&6/;+A! 9070:/8+A! &.DN,0K! %! 2*K,.,@-+,%! @C7*:*9! 1!

2,0&6/;2!7*@9*:*982!I7*:016*2#!!=7,!&I*.DI7-+,!&*!&DK:016%2,!&*+,-./0:!01*/*2,1;!,2!2OND!

I701-N%'L!N0!&%!I7Y.,]!I7,C7N,%9%:M!&9*:,+A!I7-9*2*+YL!,/P*72-+,Y!%!682!I-C*2!%:!2*+,#!!

n! M&I0]/0:! &I*.DI7-+,! :0! /09;A/D6/BL! %K;! &,! @-&6DI+*9,%! &%2*&I7-9! D90C*2,.,L! N0!

I7*&670C/Y+69*2!I%76/07&69%!C*1-ND!@%K0@I0$,'!9070:/B!&.DNK;!.%+/0:],0!%!9!.0I]0:!19%.,60L!&M!

&+A*I/Y!@%I*:,'!/*9B!@C7*:0L!$*!,2!@-7*90q!I*/M1%!2*N/*&'!@*&6%'!I7,!2*+,!%!I*&,./,'!&9*:0!

I*&6%90/,0#!!

9HK! M7F+*/&1'<30*53#>'#3'9$%"3B#7&"*'<"%/7'

)DK:016;! @%207%/B! /%! C*&,%A/D6,0! @,&1D! @*A7-9%:M! CO.0N,6M! M.*AD! 9*! PD/W*9%/Y! &*+,-./0:!

01*/*2,1;L!&6%$Y!&I*20/M'!@-&*K*9%/,0!&D7*9,/%2,L!60+A/*.*W,+1B!1**I07-+,0!%.0K*!!I70C%:#!

=70C&6%9D:M!9]%1!98@/%2/B!A*C/*6;!9!*K.%&6,!2%/%NB7&1;+A!&+A*I/*&6YL!*CK*7/8+A!@/%.*&6Y!

70&I#! P,/%/$/8+A! @C7*:*9#! =*C/,1%60[&18! &016*7! :0! &I*:0/8! &*! &*+,-./*D! 01*/*2,1*D!

I7*&670C/Y+69*2!I%76/07&69%! 682L! N0! :0:! @%K0@I0$D:0! P,/%/$/B! @C7*:0L! &I*/@*7,/W! %!*CK*7/B!

I*7%C0/&69*#!!

5.%9/*D!2*6,9-+,*D!I*C/,1%60[&1BA*!&016*7%!I7,!I%76/07&690!&*!&DK:0162,!&*+,-./0:!01*/*2,1;!

:0!C*&,%A/D6,0!@,&1DL!I7Y&6DI!1!9070:/82!@C7*:*2!%!,/,+,%6Y9%2L!%1*!%:!M$%&'!/%!&I*.*$0/&1;!

98@/%2/8+A!I7*+0&*+A!I*CI*7D:M+,+A!C*&,%A/D6,0!&I*.*$0/&18+A!+,0[*9#!

*HK! V9F$5#>'$5:3#"<-,"*'

=70! &DK:016;! &*+,-./0:!01*/*2,1;!2ON0!K;'!CO.0N,6-! &I*.DI7-+%! &!2,0&6/;2,!I*C/,1%60[2,L!

@%20&6/-9%60[&182,L!&*+,-./;2,!%!,/82,!*CK*7/82,!*7W%/,@-+,%2,!9;1*/-9%:M+,2,!$,//*&'!9!

]1*.0/YL! 7019%.,P,1-+,,L! 9@C0.-9%/Y! %! KDC*9%/Y! 9@'%A*9#! V,/%/$/B! @C7*:0! C*! I%76/07&69%!

9k$],/*D!/0I7,/-]%:ML! ,+A!/%:CO.0N,60:]*D!M.*A*D! :0L! %K;! @!*CK*7/BA*!A[%C,&1%!I*CI*7*9%.,!

&P*72*9%/,0!%!70%.,@-+,D!:0C/*6.,98+A!I7*:016*9#!!

6HK! W"*C$)>'%/7D"#1')'5-0,"'$F1)3&*C%&)3'

R,0&6/0!*K;9%60[&69*!@*A7-9%!7*@A*CD:M+D!M.*AD!9*!9;69-7%/Y!%!7*@9*:,!&*+,-./0:!01*/*2,1;#!

c-1%@/Y+,L!16*7B!/%1DID:M!I7*CD16;!%!9;DNY9%:M!&.DNK;!&*+,-./0:!01*/*2,1;L!&9*:,2!&I7-9%/Y2!

146



!
#'"

!

%!7*@A*C/D6,%2,!I7,%2*!*9I.;9qD:M!PD/W*9%/,0!&*+,-./0:!01*/*2,1;#!)9*:,2,!I7,I*2,0/1%2,!

C-9%:M! &Ik6/M! 9k@KD! /%! I7*CD16u&.DNKDL! &1D6*$/*&'L! N0! &%! I*C0.,%! *! &9*:0! /-@*7;L! @*A7-9%!

CO.0N,6M! 7*.D! I7,!2%7106,/WD#! )*! @*A[%C/0/Y2! &I*670K,60[&18+A! /-@*7*9! %! &Ik6/8+A! 9k@,0K!

2OND!%:!&DK:016;!&*+,-./0:!01*/*2,1;!@9;]*9%'!&9*:D!1*/1D70/+,0&+A*I/*&'#!

o@9#!D90C*20.Y!&I*670K,60.,%!9*!@98]0/0:!2,070!CK%:M!/%!9I.;9!I7*CD16*9u&.DN,0K!/%!N,9*6/B!%!

&I*.*$0/&1B!I7*&670C,0L!&9*:D!@%9,%@%/*&'!1!DC7N%60[/B2D!7*@9*:D!%!&*.,C%7,60!DI70C/*&6qD:M!

I70C!1MI/*D!+0/*DL!%! 682!&%!&6%/M!%:!&%2,!&M$%&'*D!%!@-7*90q!%:!I*CI*7*9%60[2,!&*+,-./0:!

01*/*2,1;#!!

S35&#*5%&)$'%3'0XO*')1&)$5"G'<'9)$,B'9X)$9$)8'

(! 0J,&6D:0!20C@,!I%76/072,!D7$,68!9@'%A!%.0K*!@-D:02!*!&I*.DI7-+DL!%.0K*!

(! /,016*78! @! I%76/07*9! +A+0! I%76/07&69*2! C*&,%A/D'! /,0$*L! 1! $*2D! I*670KD:0! +DC@,D!

I*2*+#!!

L6*/&?)#*'%D$.7D53,$)3G')'$F.3%&"'%$,"-.#*+'*/$#$0"/1'%4'%,B$D#?'#3+0Y'D35&#*5"@'/&$5?8'

(! 9;&906[D:M!7*@9*:!I*C*K/82!&IO&*K*2!%!2%:M!I*7*9/%60[/8!A*C/*6*98!&;&6B2L!

(! 2%:M!7*9/%1B!@-D:2;!%!+,0.0L!

(! C*1-ND! @%K0@I0$,'! 90C*2*&6/B! %! ,/P*72%$/B! @-@02,0L! %1*! 60+A/,+1B! I*C2,0/1;!

I*670K/B!1!70%.,@-+,,!I7*:016*9#!!

(! 2%:M!9.%&6/B!@C7*:0!%!&M!9A*C/B!/%!I*CI*7D!9!C%/*2!W7%/6*9*2!I7*W7%20#!!

c-1.%C*2! I%76/07&69%! :0! 9! 1%NC*2! I7YI%C0! 9;68$0/-! 9Y@,%L! 16*7M! :0! 2*N/B! C*&,%A/D'!

9;I7%+*9%/Y2!%1$/8+A!I.-/*9!I7,:%68+A!9]06182,!I%76/072,#!!

I3'<3E"3&/7'%D$.7D5-,*'+*'D$&5*F#>')1&)$5"G'5-0*,'3.*F$'$5:3#"<-,"7'D35&#*5%&)3@'/&$5>'

07%"3'$9<5/39."G'D5-)3@'%DX%$F'4E3%&"'3'<$9D$)*9#$%G')Z*&/A,B'D35&#*5$)H'[*'D$&5*F#>'

%&3#$)"G8'

(! 7*@C0.0/,0!M.*AL!16*7B!KDC0!I70!9]0618+A!I%76/07*9!I7,:%60[/B!%!9;1*/%60[/Bp!

(! @C7*:0!%!*CK*7/B!I70CI*1.%C;!@%K0@I0$0/B!I%76/072,p!

(! &,./B!&67-/1;!%!&.%KB!&67-/1;!I%76/07&69%p!

(! 2*6,9-+,0!%!+,0.0!:0C/*6.,98+A!I%76/07*9p!

(! I7*K.B2;L!16*7B!&%!2%:M!7,0],'!9!7-2+,!I%76/07&69%#!!
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=%76/07&69*!2ON0!2%'!P*72-./;!%:!/0P*72-./;!7-20+#!I*6$50-.#*'D35&#*5%&)$!&%!D&1D6*$qD:0!

K0@!@2.D9;L!/%!K-@0!9@-:*2/0:!CO907;#!o-6*!P*72%!2ON0!K;'!9A*C/-!I7,!20/]Y+A!I7*:016*+A!

D&1D6*$/0/8+A! DN! &I*.DI7%+D:M+,2,! I%76/072,#! c-1.%C/82! I70CI*1.%C*2! 6$50-.#*B$'

D35&#*5%&)3!:0!D@%69*70/,0!@2.D9;L!I%76/07&69*!:0!7,%C0/B!&I*.*$/*&'*D!%.0K*!,/*D!I7-9/,+1*D!

*&*K*D#!!!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

148



!
#)"

!

5"!6(/-1;, GH(;-;, 9;0'I21$;, ;, %HJ%'E, K$1;1)'-;1$;,

%')$/014)<,;,%H'0'L21%*+)<,H'>1$*'-,

V*72;!&*+,-./0A*!I*C/,1%/,%!9!&M$%&/*&6,!/02%:M!:0C/*6/M!.0W,&.%6Y9/D!MI7%9D!%/,!/%!M7*9/,!

fD7ZI&10:!M/,0L!%/,!9!:0C/*6.,98+A!$.0/&18+A!]6-6*+A#!l,0!:0!@!I7-9/0A*!A[%C,&1%!C0P,/*9%/BL!

16*7B! 1*/17B6/0! P*72;! I*C/,1%/,%! &I%C%:M! C*! 1%60WZ7,0! &*+,-./;+A! I*C/,1*9#!\7W%/,@-+,0!

&*+,-./0:!01*/*2,1;!9;1*/-9%:M+0!$,//*&'!9!fD7ZI&10:!M/,,!IO&*K,%!9*!9]0618+A!17%:,/-+A!9!

7O@/;+A!P*72-+A!%!@%!*C.,]/8+A!.0W,&.%6Y9/;+A!I7%9,C,0.#!fD7ZI&1%!.0W,&.%6Y9%!&6%/*9D:0!2,0&6*!

&*+,-./;+A! I*C/,1*9!20C@,! 1.%&,+182! &M17*2/82! &016*7*2! %! 9070:/82! &016*7*2#!d9]%1!

*&*K,6*&'*D!&*+,-./;+A!I*C/,1*9!:0!I7-90!6*L!N0!&%!9!/,+A!@2,0]%!&I*.*$0/&18!%!&*+,-./;!+,0[!&!

I*C/,1%60[&182!CD+A*2!&M17*2/BA*!&016*7D#!!

!

S$9C3' *75;D%/*+' .*:"%.3&?)1' %3' 0*9<"' %$,"-.#*' D$9#"/1' <353=7+4' #3%.*9$)#>' D5-)#*'

6$5018'

(! C7DN&69-p!

(! &9*:I*2*+/B!&I*.1;p!

(! @C7DN0/,%!%!/%C-+,0p!

(! 7*C,//B!I*C/,1;#!

=*$,%6*$/82!K*C*2!9@/,1D!&*+,-./;+A!I*C/,1*9!(!&!98/,21*D!&*+,-./;+A!C7DN&6,09!(!/,0! :0!

9;68$0/,0!*K+A*C/BA*!+,0[%L!%.0!@2%I*9%/,0!I7*K.B2*9!%!I*67,0K!20/]Y+A!$,!9k$]Y+A!1*2D/Y6L!

I7-9/,+18+A! %! P;@,+18+A! *&OKL! I7,$*2! /,016*7B! *7W%/,@%$/B! P*72;! h&I*.*$0/&1B! I*C/,1;j!

I*/M1%:M!/%!7,0]0/,0!68+A6*!I7*K.B2*9!9A*C/8!7-20+#!!

=*!&P*72D.*9%/Y!+,0[*9!&%!9;/*7Y!*6-@1%L!@!%18+A!P,/%/$/8+A!@C7*:*9!:0!2*N/B!,+A!70%.,@*9%'L!

%1B! I7Y:2;! I*2OND! @%K0@I0$,'!S%.],D! $,//*&'! %! P,/%/+*9%/,0! *7W%/,@-+,0#! o,06*! I7Y:2;! 9!

@-9,&.*&6,!*C!*7W%/,@%$/0:!P*72;!2OND!I*+A-C@%'!@!$.0/&18+A!I7Y&I091*9!h9!I7YI%C0!@C7DN0/YjL!

P,/%/$/8+A! I7Y&I091*9! @%1.%C%60[*9! h9! I7YI%C0! /%C-+,YL! /0@,&1*98+A! A*&I*C-7&1;+A!

&DK:016*9jL!I*CIO7L!@! W7%/6*98+A!@C7*:*9!%! 9!I7YI%C0! 9]0618+A!*7W%/,@%$/8+A! P*7,02!2OND!

I*+A-C@%'!@!A*&I*C-7&10:!$,!I*C/,1%60[&10:!$,//*&6,#!=7,!7*@A*C/D6Y!*!6*2L!16*7-!*7W%/,@%$/-!
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P*72%!:0!/%:9A*C/0:],%!I70!70%.,@-+,D!6*A*(16*7BA*!&I*.*$0/&1BA*!+,0[%L!:0!I*670K/B!@*K7%'!C*!

M9%A;!2/*A*!P,/%/$/8+A!%!I7-9/;+A!%&I016*9#!!

!"#"!$%&'()*$+,&*(*$($-*.*&/01$

R%S%7&1-!I7-9/%!MI7%9%!*I7*6,!0D7ZI&10:!.0W,&.%6Y90!/0C0P,/D:0!I*:02!&*+,-./0:!01*/*2,1;!%!

&*+,-./0A*!I*C/,1D#!?!2%S%7&1*2!I7-90!/,0!&M!N,%C/0!I7,%20!%/,!/0I7,%20!*C1%@;!/%!6*L!N0!

K;! 6%1-6*!I7-9/%!1%60WZ7,%!0J,&6*9%.%#!=7,6*2!&DK:016;L!16*7B!&%!I*C[%!0D7ZI&10:! .0W,&.%6Y9;!

I*9%ND:M! @%! &*+,-./0! I*C/,1;! %! /02%:M! :0C/*6/M! I7-9/D! MI7%9D! /%! 0D7ZI&10:! M7*9/,L! 9!

2%S%7&1*2!I7-90!&%!/%+A-C@%:M!%1*!&%2*&6%6/8!I70C206!I7-9%L!,+A!$,//*&'!DI7%9D:M!I7Y&.D]/B!

*&*K,6/B!@-1*/;#!

?!2%S%7&10:!&I*.*$/*&6,!DN!*C!&670C*901D!0J,&6D:M!&I*.*$0/&1B!*7W%/,@-+,0!6%1BA*!6;IDL!%1B!

&M!/%I7Y1.%C!&I*.1;L!/%C-+,0!$,!C7DN&69-#!=79B!C7DN&69*!K*.*!@%.*N0/B!9!7*1D!4QEG!%!9!C7DA0:!

I*.*9,+,! 4T#! &6*7*$,%! &%! I*&6DI/0! *K:%9,.,! &I*670K,60[&1BL! M907*9BL! I*[/*A*&I*C-7&10! %! ,/B!

987*K/B!C7DN&69-#!!

?!$%&*+A!]6-6/0A*!&*+,%.,@2D!h4TET(4TQTj!K*.*!@%1-@%/B!@7,%C,'!/%C-+,0L!6M6*!I7-9/D!P*72D!

@7D],.,!9!7*1D!4TET#!=*9*.0/,0!C*&6%.,!,K%!&I*.1;!9;1*/-9%:M+0!$,//*&'!9!I*.,6,+1;!/0D67-./;+A!

*K.%&6,%+AL! /%I7Y1.%C! 9! *K.%&6,! 1D.6M7;! %! ]I*76D#!!

m7DN&69-! &%! C*&6%.,! I*C! ]6-6/D! 1*/67*.D#!?! Q^#! 7*1*+A! +0/67%.,@*9%/8! &;&6B2! &%! I*&6DI/0!

@2,07/,.L!17%:,/%!I*2%.;!I70].%!/%:I79!/%!@2,0]%/B!%!/-&.0C/0!/%!$,&6B!67A*9B!A*&I*C-7&69*#!!

?S%1%! /*90:! MI7%90! *C! 7*1D! 4TQT! &%! @%$%.,! 9! A*:/*2! I*$60! 9;69-7%'! 7O@/0! *7W%/,@-+,0L!

I70C*9]06182! /%C-+,0#!?,%+07B! @! /,+A! K*.,!2%.B! *7W%/,@-+,0L! 16*7B! &%! 9;69-7%.,! &! /Y@1;2!

1%I,6-.*2! @%! M$0.*2! @K,07%/,%! C%7*9L! 16*7B! /02%.,! @-D:02! I7,:Y2%'! @%20&6/%/+*9! %/,! 9!

C.A*C*K*2!A*7,@*/60#!!

=70C!@20/*D!70N,2D!K*.*!9!I*C&6%60!I*9,//B!&6%'!&%!$.0/*2!C7DN&69%#!?!7*1*+A!4TT4!%!4TT<!

&%! @%$%.!I7*+0&! .,19,C-+,0!I*[/*A*&I*C-7&1;+A!C7DN&6,09L!16*7B!DN!/0K*.,! N,9*6%&+A*I/B#!?!

CO&.0C1D!6*A*!&%!6,&Y+1;![DCY!&6%.,!/0@%20&6/%/82,L!9!@/%$/0:!2,070!7-&6.%!9,C,0+1%!+ADC*K%#!!

\C!@%$,%61D!T^#!7*1*9!C*!7*1D!<^44!&%!I*$06!C7DN&6,09!@/YN,.!@!++%!U#>^^!/%!3#^^^#!
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!

?! T^#! 7*1*+A! &%! *K:%9,.,! /*9B! I7-9/0! P*72;! *7W%/,@-+,Yb! 9070:/8! *7W-/L! 9070:/-! /%C-+,%! %!

9070:/*I7*&I0]/-!&I*.*$/*&'#!e*.,!9k$],0!%1*!2,2*9.-C/0!*7W%/,@-+,0!&6%7BA*!6;ID!%!K*.,!DN],0!

&I*:0/B!&*!]6-6*2#!=*CI*7%!/0@,&1*98+A!*7W%/,@-+,Y!9!R%S%7&1D!@*!&67%/;!]6-6D!%!&%2*&I7-9!

&Y+0!7-&6.%L!%.0!90[1M!2,07D!I*CIO7!@Y&1%.,!*7W%/,@-+,0!K.Y@10!]6-6DL!16*7B!K*.,!20/0:!%D6*/Z2/0!

%!/0K*.,!KDC*9%/B!@*&I*CD#!

`*1!I*! 9&6DI0!17%:,/;!C*!fD7ZI&10:!M/,0L! 9! 7*1D!<^^G!K*.!I7,:%68! @-1*/!*!C*K7*9*[/Y+10:!

9070:/*I7*&I0]/0:! $,//*&6,L! 16*78! DI7%9,.! *K&%A! C*K7*9*[/Y+10:! $,//*&6,! %! &6%/*9,.! I7-9/0!

W%7%/+,0!C*K7*9*[/Y+10:!I7-+0#!c-1*/!D2*N/,.!2,2*9.-C/;2!*7W%/,@-+,-2L!%K;!9;M$6*9%.,!

/-1.%C;!C*K7*9*[/Y+10:!I7-+0!I*C[%!M$0.DL!70&I#!I*&1;6*9%.,!I7Y&I091;!I70!C*K7*9*[/Y1*9#!

c-1*/! $#! "?! @! 7*1D! <^^>! *! A*&I*C-7&1;+A! &I*.*$/*&6,%+A! 9;69*7,.%! /*9M! I7-9/D! P*72DL!

/0@,&1*9M! A*&I*C-7&1D! &I*.*$/*&'L! I706*! *C! 60:6*! C*K;! K*.*! D2*N/0/BL! %K;! *69*70/B!

1*2%/C,6/B!&I*.*$/*&6,L!9070:/B!*K+A*C/B!&I*.*$/*&6,L!&I*.*$/*&6,!&!7D$0/Y2!*K20C@0/82!%!

%1+,*9B!&I*.*$/*&6,!K*.,!9;69*70/B!9!/0@,&1*90:!P*720#!H$0.*2!@-1*/%!K*.*!@20/,'!&;&6B2!

/0C*&6%6*$/0! 0P016Y9/;+A! I7-9/;+A! P*7,02! 6%1L! %K;! C*607%:],0! &I*.*$/*&6,! PD/WD:M+0! %1*!

9070:/*I7*&I0]/B!&I*.*$/*&6,!2*A.,!I*17%$*9%'!&9*:D!$,//*&'!%1*!/0@,&1*9B!&I*.*$/*&6,!K0@!

I*670K;!@20/;!]67D16M7;!2%:,60[*9#!!

?!7*1D!<^^>!&%!*K:%9,.%!9!R%S%7&1D!%:!I7-9/%!P*72%!&*+,-./;+A!C7DN&6,09#!o,06*!*K+A*C/B!

&I*.*$/*&6,!*7,0/6*9%/B!/%!@,&1!2%:M!I7-9*!@Y&1%'!%:!9070:/*I7*&I0]/8!&6%6D&L!I7,$*2!2OND!

9;1*/-9%'!*K+A*C/M!$,//*&'!9*[/0:],0!%1*!$,&6B!/0@,&1*9B!*7W%/,@-+,0#!!

?!I7*W7%2*9*2!*KC*KY!*C!7*1D!<^4E!K*.!0JI.,+,6/82!7*@9*:*982!+,0[*2!I*CI*7%!&*+,-./0:!

01*/*2,1;!%!&I*.*$0/&18+A!I*C/,1*9#!e*.!/%]6%76*9%/8!&*!&I*.DP,/%/+*9%/Y2!2%S%7&1BA*!

]6-6D!%:!I798!0D7*P*/C!@%207%/8!9;&.*90/0!/%!I*&1;6*9%/,0!@C7*:*9!I70!&I*.*$0/&1B!I*C/,1;!

h|"l\=(G#4#<#j#!

n[M$*9M! M.*AD! 9! 7*@9*:,! &*+,-./0:! 01*/*2,1;! 9! R%S%7&1D! @*A7-9%! &I*.*$/*&'! V\]'

I$#D5$6"&'^6&HL!%!6*!/,0.0/!9!1**7C,/-+,,!C*2-+,+A!%:!0D7ZI&1;+A!P,/%/$/8+A!I7*&67,0C1*9L!%.0!

%:!9*!9;KDC*9%/Y!*CK*7/BA*!@-@02,%!/%!I*CI*7D!$,//*&6,!&I*.*$0/&18+A!I*C/,1*9#!

?!I7Y7D$10!\Vd!9;C%/0:!9!7*1D!<^4U!:0!D90C0/8!&MA7/!*7W%/,@-+,Y!9;1*/-9%:M+,+A!$,//*&'!9!

@-D:20!C*&,%A/D6,%!&I*.*$0/&1BA*!9I.;9Db!
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!

!

B")#$%&'(")F+&+6#4#8')-&$6#<GH)I+&8',)(-+.+J'#(%KGH)-+L#8%+6)8L'#18I8%+64#KGH)(-+.+J#+(M+2)NOP)

ABC!DE)

56/7,189&:(;$'6&8()/$.<4(

=7,! 9*[K0! 6;ID! *7W%/,@-+,0! :0! I*670K/B! I*@/%'! /%:$%&60:],0! I7-9/0! P*72;! A*&I*C-7&1;+A!

&I*.*$/*&6Y#!w0!M$0./B!@9*.,'!*I6,2-./D!I7-9/D!P*72DL!9!7-2+,!16*70:!+A+020!$,//*&'!&*+,-./0:!

01*/*2,1;!9;1*/-9%'!%!:0!C*K7B!2%'!,/P*72-+,0!%:!9!&M9,&.*&6,!&!6%182,!6;I2,!&I*.*$/*&6YL!&!

16*782,!&%!KDC020!&6706-9%'!%1*!67A*982,!&DK:0162,!%.0K*!@2.D9/82,!I%76/072,#!!

=7,!9*[K0!I7-9/0:!P*72;!:0!I*670K/B!@*K7%'!C*!M9%A;!2/*AB!P%16*7;b!I7Y&.D]/B!I7-9/0!I70CI,&;!

9!*K.%&6,!M$6*9/Y+69%!%!C%/YL!98A*C;!%:!/098A*C;!C%/BA*!6;IDp!$%&!I*670K/8!/%!9;1*/-9%/,0!

M.*A!1*/%60[%!%!/%!%C2,/,&67%6Y9Dp!98]1D!C,&I*/,K,./BA*!1%I,6-.Dp!%6S#!l%:CO.0N,60:],0!:0!9]%1!

6*L! %1M! $,//*&'! C%/8! 6;I! *7W%/,@-+,0! 9;1*/-9%L! 70&I#! C*! %10:! 2,07;! :0! C%/-! &I*.*$/*&'!

!"#$%&'

()*+,-".'

/-*,01)$2'-1)%)3,412'

05)")6%)07'
8)4,2"%-'+(9:0;$)' /#+24,#' 85)")1'

/-*,01)$&'

0<(<)<'

/-*,01)$2'

#<0<'

=#5,;2"'

>21"#+%&'

,3#%,-'3,%<'?'

3,",@%.'A;'

>21"#+%&'

,3#%,-'3,%<'

B''

3,",@%)$'A;'

C,%,32"%.'$1"#+'%,-'D-'

5(-+5E0#%F'

G-'5);(-H%&'

*#H-*5-6,7'

3#D-;1)$F'$1"#+'

5);(-H%F'%#'

(-#",*24,9'4,-"-'

%#+24,-<'

I"-%)$,#'

%-*#H-*5-6,#'

J;#(;)$#4E'1#5,;2"K

"-%'*#5"#;,#'

6"-%01F'5(E05-$)1

L,-M'

N.1)%2$#%,-'05)")6%-D'

%-*2()H1)$-D'-1)%)3,41-D'

6,%%)0;,''

>#H-*5-6-%,-'5(#4)$%F4O'

5)+3,-%)1'5(-'

*%-$FO)+%-%F4O'6"-%)$'#'

*"-5J-%,-'0)4,2"%-D'0,;924,-'

6"-%)$'

P(,-H-:%2'(-#",*24,#'

+"O)+)H&O)'4,-M#'

0;#%)$-%&O)'

*#1"#+#;-M)3'

P(,-H-:%2'

(-#",*24,#'

+"O)+)H&O)'4,-M#

0;#%)$-%&O)'

6"-%3,'05)")6%-'

>#1"#+#DQ4,'

6"-%)$,#'

CR:-'H.7'#D'D-+%)6"-%%2'

05)")6%)07'

C90E'3#7'3,%,32"%-'S'

*#1"#+#DQ4,4O'6"-%)$K')1(-3'

T.*,41F4O')0RH'3,%,32"%-'

D-+%#'3,-0;%#'#"-H)'

%2()+%)0;%2'0#3)05(2$#K'(-05<'

,4O'*+(9:-%,-'#"-H)'

$-(-D%)5()05-J%2'05)")6%)07'

$.1)%2$#DQ4#'4O#(,;#;E$%9'

6,%%)07'

CR:-'D9'$.;$)(,7'#D'

D-+-%'*#1"#+#;-M'

N.:#+9D-'0#'

3,%,32"%-'UV'

6"-%)$'

!
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!

7*@A*C/D6-! 9;1*/-9%'! I7%9,C0./M! 01*/*2,+1M! $,//*&'! @%! M$0.*2! @Y&1%/,%! 2%:061*9BA*!

I7*&I0+AD#!=7,!98K070!6;ID!&I*.*$/*&6,!:0!M$0./B!&,!9;N,%C%'!I7-9/0!I*7%C0/&69*#!!

w0C,/82!.0W,&.%6Y9/0!DI7%90/82!]I0+,-./;2!6;I*2!&*+,-./0A*!I*C/,1D!9!R%S%7&1D!:0!%$,"-.#*'

957O%&)$#!o-6*!I7-9/%!P*72%!@/%20/-!6%1M!%D6*/Z2/D!1*2D/,6DL!16*7-!2-!@%!+,0[!D&I*1*:0/,0!

I*67,0K!9;69*70/8+A!9!CO&.0C1D!&I*.*$0/&10:!%!01*/*2,+10:!C0[K;!I7-+0#!`*@C0.0/,0!@,&1D!9!

I7YI%C0! 2%S%7&18+A! &*+,-./;+A! C7DN&6,09! /,0! :0! @%1-@%/B#! c-1*/! &6%/*9D:0! ,K%! 6%1B!

*K20C@0/,0L!N0!2,/,2-./0!I*.*9,+%!@,&1D!&%!2-!7*@C0.,'!*&*K/82!@%I*:0/Y2!$.0/*9#!!

R/*A*! &*+,-./;+A!I*C/,1*9! &,! 9;K07,0!1.%&,+1M!@,&1*9M! P*72D#!c-1*/!$#!?!@! 7*1D!<^43!*!

\K$,%/&1*2!@-1*//Y1D!DI7%9D:0!*6-@1DL!9!%10:!I7-9/0:!P*720!&%!2OND!@%.*N,'!A*&I*C-7&10!

&I*.*$/*&6,#!l%!@-1.%C0! 60:6*!MI7%9;!A*&I*C-7&1%! &I*.*$/*&'!2ON0!2%'!/%&.0C*9/B!I7-9/0!

P*72;b!

(! 9070:/-!*K+A*C/-!&I*.*$/*&'p!

(! 1*2%/C,6/-!&I*.*$/*&'p!

(! &I*.*$/*&'!@!7D$0/Y2!*K20C@0/82!%.0K*!

(! %1+,*9-!&I*.*$/*&'p!!

d:!@!A*70!D90C0/8+A!9;I.89%L!N0!&*+,-./0!I*C/,1;!2OND!9;1*/-9%'!&9*:D!$,//*&'!9!7O@/;+A!

I7-9/;+A!P*72-+A#!!

R%S%7&1B! @-1*/;! D2*NqD:ML! %K;! /0@,&1*9B! *7W%/,@-+,0! 9;1*/-9%.,! A*&I*C-7&1D! $,!

I*C/,1%60[&1M!$,//*&'L!%.0!,K%!&!C*I./1*982!+A%7%1607*2!%!.0/!I*1,%[!6-6*!$,//*&'!/0*A7*@D:0!

IO9*C/8!@-207!*7W%/,@-+,0#!!

x&6%/*90/,%!681%:M+0!&%!I*C/,1%60[&10:!$,//*&6,!I7,!7O@/;+A!I7-9/;+A!P*72-+A!&%!/%+A-C@%:M!

9*!9,%+078+A!I7-9/;+A!/*72-+AL!16*7B!$%&6*!9@-:*2/0!*CI*7D:M#!l0:%&/8!981.%C!&M9,&,%+,+A!

I*:2*9! h/%I7Y1.%C! A*&I*C-7&1%! $,//*&'L! A*&I*C-7&1*(I*C/,1%60[&1-! $,//*&'L! I7%9,C0./-!

01*/*2,+1-!$,//*&'! 9;1*/-9%/-!@%!M$0.*2!2%:061*9BA*!I7*&I0+ADL!I*C/,1%60[&1-!$,//*&'!

%6S#j! &IO&*KD:0L! N0!*I%670/,%! &M9,&,%+0! &!I*C/,1%60[&1*D! $,//*&'*D! $%&6*! @-9,&,%!*C! &MC/0:!

I7%J0#!!

?]061;! &I*.*$0/&1B! I*C/,1;! &M! I7-9/,+1B! *&*K;L! $,N0! I7Y&.D]/B! $%&6,! o706,0A*! @9k@1D!

\K$,%/&10A*!@-1*//Y1%!681%:M+0!I7-9/,+18+A!*&OK!*K&%AD:M!D&6%/*90/,%!/%!9]061;!*7W%/,@-+,0!
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!
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!

6%1BA*6*!6;ID#!x&6%/*90/,%!}!3b4!%N!3bEQ!\K$,%/&10A*!@-1*//Y1%!DI7%9D:M!I7%9,C.-!@7,%C0/,%L!

&MC/0:! 70W,&67-+,0L!*7W%/,@%$/0:! ]67D16M7;L! $,//*&6,! %! @-/,1D!I7-9/,+18+A!*&OKL!I7,$*2! 6,06*!

I7%9,C.-! I.%6,%! I.*]/0! %! 9]0*K0+/0! /%! 9]061;! I7-9/,+1B! *&*K;! h97-6%/0! &I*.*$0/&18+A!

I*C/,1*9j#! =*! 9]0*K0+/8+A! I7%9,C.-+A! &M! D90C0/B! ]I0+,-./0! I7%9,C.-! I.%6/B! /%! :0C/*6.,9B!

I7-9/0!P*72;#!!

?]061;! *7W%/,@-+,0! &*+,-./0:! 01*/*2,1;! I*C.,0A%:M! 70W,&67-+,,! &MC*2#! o*! @/%20/-L! N0! :0!

I*670K/B!I*N,%C%'!/%!&MC0!*!70W,&67-+,D!&I*.*$/*&6,!I70C.*N0/Y2!@7,%S*9%+0:!.,&6,/;!h9!I7YI%C0!

&I*.1D!%! &*+,-./0A*!C7DN&69%! :0! 6*! ]6%6M6L! 9!I7YI%C0!/%C-+,0!@%1.%C%60[&1-! .,&6,/%L! 9!I7YI%C0!

/0@,&1*90:! A*&I*C-7&10:! &I*.*$/*&6,! &I*.*$0/&1-! @2.D9%! %.0K*! @7,%S*9%+,%! .,&6,/%j#!

`0W,&67-+,%!2,2*9.-C/;+A!*7W%/,@-+,Y!&%!D&1D6*$qD:0!/%!2,0&6/0!I7Y&.D]/8+A!NDI/8+A!&MC*+A!

%!/%!&MC*+A!A.%9/BA*!20&6%!I*C[%!&YC.%!*7W%/,@-+,0L! 9!I7YI%C0!/0@,&1*98+A!A*&I*C-7&1;+A!

&I*.*$/*&6Y!%!&*+,-./;+A!C7DN&6,09!70W,&67-+,D!9;1*/-9%:M!2,0&6/0!I7Y&.D]/B!*K+A*C/B!&MC;!I7,!

NDI/8+A!&MC*+A#!!

?]061;!&I*.*$/*&6,!@%7%C0/B!20C@,!&I*.*$0/&1B!I*C/,1;!2OND!@Y&1%'!]6%6M6!9070:/*I7*&I0]/0:!

*7W%/,@-+,0#! =*C2,0/1;! I707%C0/,%! %! I7%9,C.-! $,//*&6,! %! A*&I*C-70/,%! 9070:/*I7*&I0]/8+A!

*7W%/,@-+,Y! DI7%9D:0! r@-1*/! $#! _g~~?! @! 7*1D! <^44! *! I7-90! @C7DN*9%'! &%L! *!

9070:/*I7*&I0]/*2! I7-9/*2! I*&6%90/Y! %! *! $,//*&6,! %! I*CI*70!2,2*9.-C/;+A! *7W%/,@-+,Ys!

h@-1*/!*!2,2*9.-C/;+A!*7W%/,@-+,-+Aj#!!

?!@2;&.0!I7-9/0A*!I70CI,&D!9070:/*I7*&I0]/B!*7W%/,@-+,0!%!,+A!I*CI*7*9%60.,%!&M!*&.*K*C0/Y!

*C!I.%60/,%!C%/Y!%!I*I.%61*9!%.0K*!,2!I7,&.M+A%!M[%9%!/%!C%/,!%!I*I.%61*+A#!!

c-1*/! *K&%AD:0! 2/*N&69*! /09;A/D6/8+A! 9;&906[*9%+Y+A! D&6%/*90/Y! 9! &M9,&.*&6,! &!

2,2*9.-C/;2,! *7W%/,@-+,%2,! %! 9070:/*I7*&I0]/82! I7-9/;2! I*&6%90/Y2#!RON020! C*&6%'!

*CI*90S! /%! 6%1B! CO.0N,6B! *6-@1;! 9! &M9,&.*&6,! &! $,//*&'*D! &I*.*$0/&18+A! I*C/,1*9L! %1*!

/%I7Y1.%Cb!!

(! d1B!&M!17,6B7,-!*7W%/,@-+,0!9;1*/-9%:M+0:!A*&I*C-7&1*(I*C/,1%60[&1M!$,//*&'X!

(! F*!&%!I*9%ND:0!@%!A*&I*C-7&1D!$,//*&'!%!$*!@%!A*&I*C-7&1*(I*C/,1%60[&1M!$,//*&'X!

(! d18!:0!]6%76*9%+Y!1%I,6-.!I7,!2,2*9.-C/;+A!*7W%/,@-+,-+AX!

(! F*!@/%20/-!@-9k@*1!9*!9070:/*2!@-D:20X!
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!

(! F*!@/%20/-!9070:/*I7*&I0]/-!$,//*&'X!

!

!"#$%&'()*#'+,-.%#)/0+'+1-./2345)0+&.%2+$6)

)I*.*$0/&18!I*C/,1!:0!2*N/B!@%.*N,'!%!I709-C@1*9%'!&!%1821*[901!M$0.*2!%!/%!%1M1*[901!

$,//*&'#!!

)I*.*$/Y+,! (! &! 98/,21*D! &I*.*$/Y1%! /0@,&1*90:! 9070:/0:! *K+A*C/0:! &I*.*$/*&6,L! 70&I#!

1*2I.020/6-7%!1*2%/C,6/0:!&I*.*$/*&6,!(!/0@*CI*90C%:M!9.%&6/82!2%:061*2#!!

\! @%.*N0/Y! 9]0618+A! &I*.*$0/&18+A! I*C/,1*9! :0! I*670K/B! 7*@A*C/M'! P*72*D! @7,%S*9%+0:!

.,&6,/;L! 16*7-! 2D&Y! I*9,//0! *K&%A*9%'! /-@*9L! &YC.*L! +,0[! *7W%/,@-+,0L! A.%9/M! $,//*&'L!
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c-1*/! D&6%/*9D:0! &DK:016;! &*+,-./0:! 01*/*2,1;L! &*+,-./0! I*C/,1;L! *7W%/,@-+,0! &016*7%!

&*+,-./0:! 01*/*2,1;L! I*&1;6*9%/,0! I*CI*7;! I70! I*C/,1;! 9! ],7]*2! I7,0&6*70! &*+,-./0:!

01*/*2,1;! %! 9;20C@D:0! &016*7! &*+,-./0:! 01*/*2,1;! %! ]6-6/D! &I7-9D! 9! *K.%&6,! &*+,-./0:!

01*/*2,1;#! =*@,6Y9/;2! &*+,-./;2! 9I.;9*2! /%! M$0.;! 6*A6*! @-1*/%! :0! /%IÄq%/,0! 9070:/BA*!

@-D:2D! %.0K*! 1*2D/,6/BA*! @-D:2D! %! I*&1;6*9%/,0! &I*.*$0/&1;! I7*&I0]/0:! &.DNK;!

@/098A*C/0/82!*&*K-2!%.0K*!@7%/,60[/82!*&*K-2#!!!

MD$.$E*#%/1'D5$%D*Z#$7'%.7OF$7!/%!M$0.;!6*A6*!@-1*/%!:0b!

!! I*&1;6*9%/,0!@C7%9*6/0:!&6%7*&6.,9*&6,L!
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!

!! I*&1;6*9%/,0!&*+,-./0:!I*2*+,!%!AD2%/,6-7/%!&6%7*&6.,9*&'L!

!! 69*7K%L!7*@9*:L!*+A7%/%L!*K/*9%!%!I70@0/6-+,%!CD+A*9/8+A!%!1D.6M7/;+A!A*C/O6L!

!! *+A7%/%![DC&18+A!I7-9!%!@-1.%C/8+A!&.*KOCL!

!! 9@C0.-9%/,0L!98+A*9%!%!7*@9*:!60.0&/0:!1D.6M7;L!

!! 98&1D2L!989*:L!90C0+1*(60+A/,+1B!&.DNK;!%!,/P*72%$/B!&.DNK;L!

!! 69*7K%!%!*+A7%/%!N,9*6/BA*!I7*&670C,%!%!*+A7%/%!@C7%9,%!*K;9%60[&69%L!

!! &.DNK;!/%!I*CI*7D!70W,*/-./0A*!7*@9*:%!%!@%20&6/%/*&6,L!

!! @%K0@I0$*9%/,0!K89%/,%L!&I7-9;L!MC7NK;!%!*K/*9;!K;6*9BA*!P*/CDL!

!! I*&1;6*9%/,0!P,/%/$/8+A!I7*&67,0C1*9!&DK:016*2!&*+,-./0:!01*/*2,1;!/%!

9;1*/-9%/,0!&I*.*$0/&1;!I7*&I0]/0:!&.DNK;#!

n0SN0!@-1*/!*&*K,6/0!&%!@%*K07-!&!*&DC*2!@/098A*C/0/8+A!%.0K*!@7%/,60[/8+A!*&OKL!D9-C@%!

%:!C0P,/Y+,D!68+A6*!*&OK#!

_#*)AB$9#*#-'$%$F38'

!! !9!I70C+A-C@%:M+,+A!],0&6,+A!20&,%+*+A!/0K*.%!@%20&6/%/-!h9!MA7/0!E^!C/Y!9!

1%.0/C-7/*2!7*1Dj!%!:0:!@C%/,60[/B!20&%$/B!I7Y:2;L!&6%7*K/8!CO+A*C*1!%.0K*!,/B!

I7Y:2;!/0I70&,%A.,!9!MA7/0!&D2D!N,9*6/BA*!2,/,2%L'

!! *&*K%!2.%C],%!%1*!<>!7*1*9!901DL!16*7-!*C!D1*/$0/,%!C0//0:!P*72;!]6MC,%!I70C!20/0:!

%1*!<!7*12,!/02%.%!@%20&6/%/,0L!16*7B!679%.*!/%:20/0:!>!I*!&0K0!/%&.0CD:M+,+A!

20&,%+*9L!

!! *&*K%!&6%7],%!%1*!G^!7*1*9!901DL!

!! :0!90C0/-!9!09,C0/+,,!D+A-C@%$*9!*!@%20&6/%/,0!/%:20/0:!4<!I*!&0K0!/%&.0CD:M+,+A!

20&,%+*9L!

!! C*&,%A.%!9@C0.%/,0!/,N],0!%1*!&670C/B!*CK*7/B!9@C0.%/,0L!

!! N,:0!%1*!*&%20.-!I./*.06-!*&*K%!&!:0C/*D!%.0K*!9,%+0782,!*&*K%2,!*C1-@%/82,!/%!:0:!

&6%7*&6.,9*&'!%.0K*!&%!&6%7-!%&I*q!*!:0C/*!C,0'%!I70C!&1*/$0/Y2!I*9,//0:!]1*.&10:!

C*+A-C@1;L!
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!! I%67Y!1!/-7*C/*&6/0:!20/],/0!%.0K*!06/,+10:!20/],/0!%!I*670KD:0!7*@9Y:%'!&9*:0!

:%@;1*9B!@/%.*&6,L!*CK*7/B!@/%.*&6,!%.0K*!/%C*KMC%'!I7%+*9/B!&1M&0/*&6,!/%!M$0.;!

@Y&1%/,%!679%.BA*!@%20&6/%/,%!

!! 2-!679%.8!I*K;6!9!/%:20/0:!7*@9,/D6*2!*170&0L!

!! :0!*&*K*D!&*!@C7%9*6/82!I*&6,A/D6Y2!%.0K*!2-!@/YN0/B!60.0&/BL!CD]09/B!%!@2;&.*9B!

&+A*I/*&6,L!16*7B!K7-/,%!:0:!@%I*:0/,D!&%!C*!I7%+*9/BA*!I7*&670C,%#!

_53#"&*C#-'$%$F38'

!! I7,:Y2%60[!&*+,-./0:!&.DNK;L!

!! P;@,+1-!*&*K%!9!/0I7,%@/,90:!&*+,-./0:!&,6D-+,,L!

!! C,0'%!&*!]I0+,-./;2,!98+A*9/*(9@C0.-9%+Y2,!I*670K%2,L!

!! C,0'%!%.0K*!I./*.06-!P;@,+1-!*&*K%L!I70!16*78+A!&M!9;1*/-9%/B!*I%670/,%!

&*+,-./*I7-9/0:!*+A7%/;!C06Y!%!&*+,-./0:!1D7%60.;L!

!! I./*.06-!P;@,+1-!*&*K%!I*!&1*/$0/Y!M&6%9/0:!&6%7*&6.,9*&6,!C*&,%A/D6Y2!I./*.06*&6,L!

%.0K*!I./*.06-!P;@,+1-!*&*K%L!16*7-!K*.%!@9070/-!C*!*&*K/0:!&6%7*&6.,9*&6,!,/0:!P;@,+10:!

*&*K;!%1*!7*C,$%L!

!! P;@,+1-!*&*K%!*C1-@%/-!/%!I*2*+!,/0:!P;@,+10:!*&*K;L!

!! P;@,+1-!*&*K%!/%97%+%:M+%!&%!/%!67A!I7-+0!I*!&1*/$0/Y!I*K07%/,%!2%607&1BA*L!

!! P;@,+1-!*&*K%!/%97%+%:M+%!&%!/%!67A!I7-+0!I*!&1*/$0/Y!9;1*/-9%/,%!*&*K/0:!%&,&60/+,0L!

!! P;@,+1-!*&*K%L!16*7-!:0!I*K07%60[*2!&6%7*K/BA*!CO+A*C1DL!

!! P;@,+1-!*&*K%!i!/0I*C/,1%60[L!16*70:!20&%$/8!I7Y:02!/0I70&%AD:0!67*:/-&*K*1!&D2;!

N,9*6/BA*!2,/,2%L!

!! P;@,+1-!*&*K%!I*!I70ID&60/Y!@!981*/D!670&6D!*Cq%6,%!&.*K*C;L!%!6*!3>!20&,%+*9!*C!

I70ID&60/,%L!

!! P;@,+1-!*&*K%!K0@!]6-6/0:!I7Y&.D]/*&6,L!

!! %@;.%/6!%.0K*!+DC@,/0+L!16*7B2D!&%!I*&1;6D:0!C*I./1*9-!*+A7%/%#!

c-1*/!C0P,/D:0!%:!<3"#&*5*%$)3#>'$%$F1L!16*7B!2ON0!K;'!!

!! @%20&6/%/0+!I7Y&.D]/BA*!&*+,-./0A*!I*C/,1DL!
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!! &I*670K,60[!6*9%7D!%.0K*!&.DNK;L!16*7B!9;7-K%L!C*C-9%L!I*&1;6D:0!%.0K*!C,&67,KDD:0!

I7Y&.D]/8!&*+,-./;!I*C/,1L!!

!! *K;9%60[!*K+0L!9!16*70:!:0!D2,0&6/0/-!I709-C@1%!I7Y&.D]/BA*!&*+,-./0A*!I*C/,1DL!

!! P;@,+1-!*&*K%L!16*7-!I70!I7Y&.D]/8!&*+,-./;!I*C/,1!9!I70C+A-C@%:M+,+A!4<!I*!&0K0!

/%&.0CD:M+,+A!20&,%+*+A!9;1*/%.%!C*K7*9*[/Y+1D!$,//*&'!9!7*@&%AD!/%:20/0:!4G^!

A*CY/L!

!! S%.0:!/0I7,%2*!@%,/6070&*9%/-!*&*K%!2ON0!K;'!$.0/L!@%20&6/%/0+L!]6%6D6-7/;!*7W-/!

%.0K*!$.0/!]6%6D6-7/0A*!*7W-/D!,/BA*!&*+,-./0A*!I*C/,1D!%.0K*!P;@,+1-!*&*K%L!16*7-!

2-!2%:061*9M!M$%&'!9!,/*2!&*+,-./*2!I*C/,1D#!

!! d!I*C*K/0!P;@,+1-!*&*K%L!16*7-!I7,&I,09%!/%:20/0:!4!z!@*!&9*:,+A!@C%q*9%/8+A!

I7Y:2*9!/0@,&1*90:!*7W%/,@-+,,#!

=7-9/;! I70CI,&! C0P,/D:0! %:! I*:02! %$,"-.#*+' */$#$0"/1L! 16*7-! :0! &MA7/! I7*CD16Y9/;+AL!

C,&67,KD$/8+A! %.0K*! &I*670K,60[&18+A! %16,9Y6! 9;1*/-9%/8+A! I7*&670C/Y+69*2! A*&I*C-7&10:!

$,//*&6,!%.0K*!/0A*&I*C-7&10:!$,//*&6,!/0@-9,&.0!*C!]6-6/;+A!*7W-/*9L!16*78+A!A.%9/82!+,0[*2!

:0!C*&%A*9%/,0!I*@,6Y9/0A*!&*+,-./0A*!9I.;9D#!

M7F+*/&$0' %$,"-.#*+' */$#$0"/1! :0! *K$,%/&10! @C7DN0/,0L! /%C-+,%L! /0,/90&6,$/8! P*/CL!

/0@,&1*9-!*7W%/,@-+,%L!M$0.*9B!@%7,%C0/,0!+,719,L!*K+A*C/-!&I*.*$/*&'L!C7DN&69*!%.0K*!P;@,+1-!

*&*K%!i!I*C/,1%60[L!16*7-!:0!@%20&6/-9%60[*2#!!

l,0!&M!9k$],/*9*!7,%C0/Y!]6-6/;2!*7W-/*2L!]6-6/;!*7W-/!,+A!@!9k$]0:!$%&6,!/0P,/%/+D:0#!�6-6/;!

*7W-/!/09;20/M9%!%/,!/09*.Y!]6%6D6-7/;!*7W-/!%/,!9,%+!%1*!I*.*9,+D!:0A*!$.0/*9!%!/09;20/M9%!

%/,!/09*.Y!9,%+!%1*!I*.*9,+D!$.0/*9!7,%C,%+0A*!*7W-/D!%.0K*!C*@*7/BA*!*7W-/D#!

?;1*/-9%:M! A*&I*C-7&1D! $,//*&'! %.0K*! /0A*&I*C-7&1D! $,//*&'! 9! 7-2+,! %16,9Y6! &*+,-./0:!

01*/*2,1;#!d1!I*C/,1%:ML!I*C/,1%60[&1M!$,//*&'!/09;1*/-9%:M!98A7%C/0!/%!M$0.;!C*&,%A/D6,%!

@,&1D#!!

M$,"-.#1'D$9#"/'9;1*/-9%!&M&6%9/0L!&%2*&6%6/0L!9*!9.%&6/*2!20/0!%!/%!9.%&6/M!@*CI*90C/*&'!

A*&I*C-7&1D! $,//*&'L! 16*7BA*! A.%9/82! +,0[*2! :0! C*&%A*9%/,0! 207%60[/BA*! I*@,6Y9/0A*!

&*+,-./0A*! 9I.;9D#!?;7-K%! 6*9%7L! C*C-9%! &.DNKDL' 3' 3/' <$' %)$+*+' E"##$%&"' 9$%"3B#*' <"%/@'

D$7O"+*')"3,'3/$'`a'b'<$'<"%/7'D$'<93#*#?'#3'9$%"3B#7&"*'%$,"-.#*B$')D.1)7#''
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!

=*C/,1*2! &*! &*+,-./;2! C*&%A*2! :0! *K$,%/&10! @C7DN0/,0L! /%C-+,%L! /0@,&1*9-! *7W%/,@-+,%L!

M$0.*9B!@%7,%C0/,0!+,719,L!*K+A*C/-!&I*.*$/*&'L!C7DN&69*!%.0K*!P;@,+1-!*&*K%!i!I*C/,1%60[L!

16*7Y! 9;1*/-9%:M! &M&6%9/0L! &%2*&6%6/0L! 9*! 9.%&6/*2! 20/0! %! /%! 9.%&6/M! @*CI*90C/*&'!

A*&I*C-7&1D!$,//*&'#!

?,%+! %1*! I*.*9,+D! @,&1D! I*! @C%/0/Y! /,0! :0! I*670K/B! *1%2N,60! 9;/%.*N,'! /%! C*&,%A/D6,0!

&*+,-./0A*!9I.;9DL!%.0!2OND!K;'!I*DN,6B!/%!,/90&6Y+,DL!I7090C0/B!/%!*&*K,6/8!M$06!9!K%/10!/%!

,+A!KDCM+0!I*DN,6,0L!%.0K*!2OND!K;'!I*DN,6B!/%!17;6,0!M$6*9/0:!&67%6;#!

)*+,-./02D!I*C/,1D!2ON0!K;'!I7,@/%/8!Z&3&4&7'5*:"%&5$)3#>B$'%$,"-.#*B$'D$9#"/7L!@-1*/!

I*C7*K/0!DI7%9D:0!&M9,&,%+,!I*&6DI#!RD&,%!&I./,'!@-1*/*2!&6%/*90/B!I*C2,0/1;L!I7,$*2!2%:M!

9;I7%+*9%/8!I7*:016!$,//*&6,!70W,&67*9%/BA*!&*+,-./0A*!I*C/,1D!9*!9@'%AD!1!$,//*&6,L!16*7*D!

C*&%AD:M! 207%60[/8! I*@,6Y9/;! &*+,-./;! 9I.;9L! %! &M! I*9,//Y! D9,0&'! %:! 1%.1D.-+,D!

I70CI*1.%C%/8+A!I7Y:2*9!%!98C%91*9#!

\! I7,@/%/Y! ]6%6M6D! 7*@A*CD:0!R,/,&607&69*! I7-+0L! &*+,-./;+A! 90+Y! %! 7*C,/;L! %! 70W,&67*9%/8!

&*+,-./;! I*C/,1! :0! I7,! &9*:*2! *K+A*C/*2!20/0! %.0K*! /-@90! I*9,//8! D9-C@%'! *@/%$0/,0!

r70W,&67*9%/8! &*+,-./;! I*C/,1s! %.0K*! &17%61D! r7#! &#! I#s#! R,/,&607&69*! I7-+0! @7D]Y! ]6%6M6!

70W,&67*9%/BA*!&*+,-./0A*!I*C/,1DL!%1!70W,&67*9%/8!&*+,-./;!I*C/,1!I*7D],.!&9*:0!I*9,//*&6,#!

c-1*/! &%! *&*K,6/0! @%*K07-! I*:2*2! 9*0$/53&",/*+' %D5-)1#! ?! 70W,&67*9%/*2! &*+,-./*2!

I*C/,1DL! 16*78! :0! C7DN&69*2! %.0K*! *K$,%/&1;2! @C7DN0/Y2L! &%! DI.%6q*9%/Y2! C02*17%6,+10:!

&I7-9;! 7*@D2,0! &6%9L! 10S! @%20&6/%/+,! 69*7,%! 9k$],/D! $.0/*9! C7DN&69%! %.0K*! *K$,%/&10A*!

@C7DN0/,%L!%.0K*!9k$],/%!@%20&6/%/+*9!:0!$.0/*2!C7DN&69%!%.0K*!*K$,%/&10A*!@C7DN0/,%L!!%.0K*!

I7,!A.%&*9%/Y!/%!$.0/&10:!&+AOC@,!%.0K*!*KC*K/*2!*7W-/0!*K$,%/&10A*!@C7DN0/,%!2-!1%NC8!

$.0/!:0C0/!A.%&#!

?! 70W,&67*9%/*2! &*+,-./*2! I*C/,1DL! 16*78! :0! *K+A*C/*D! &I*.*$/*&'*DL! &%! DI.%6q*9%/Y2!

C02*17%6,+10:! &I7-9;! 7*@D2,0! &6%9L!10S! 9k$],/%!@%20&6/%/+*9!9.%&6/Y!I*C,0.!/%!*K+A*C/0:!

&I*.*$/*&6,L! %.0K*! 9k$],/D!2%:,60[*9! I*C,0.*9! 69*7,%! @%20&6/%/+,L! %.0K*! I7,! A.%&*9%/Y! /%!

9%./*2!@A7*2%NC0/Y!%.0K*!*KC*K/*2!*7W-/0!2-!1%NC8!2%:,60[!I*C,0.D!:0C0/!A.%&!K0@!*A[%CD!

/%!90[1*&'!I*C,0.D#!
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!
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!

?! 70W,&67*9%/*2! &*+,-./*2! I*C/,1DL! 16*78! :0! /0@,&1*9*D! *7W%/,@-+,*DL! /%C-+,*D! %.0K*!

M$0.*982!@%7,%C0/Y2!+,719,L!&%!DI.%6q*9%/Y2!C02*17%6,+10:!&I7-9;!7*@D2,0!&6%9L!10S!2-!9!

]6%6M60L!/%C%$/0:! .,&6,/0!%.0K*! 9! &6%/*9-+A!D&6%/*90/B! 9%./B!@A7*2%NC0/,0L!16*7B!2-!I7-9*!

9*.,'! &I7-9/D! 7%CDL! %.0K*! @%20&6/%/+,!2%:M! 9k$],/D!A.%&*9!/%! 9%./*2! @A7*2%NC0/YL! %.0K*!

9k$],/D! *I7-9/0/8+A! A.%&D:M+,+A! /%! 9%./*2! @A7*2%NC0/Y! 69*7,%! @%20&6/%/+,L! %.0K*! I7,!

A.%&*9%/Y!/%!9%./*2!@A7*2%NC0/Y!2-!1%NC8!*I7-9/0/8!A.%&D:M+,!:0C0/!A.%&#!

c-1*/! D@/-9%! C9%! C7DA;! 70W,&67*9%/8+A! &*+,-./;+A! I*C/,1*9#! =*C/,1L! 16*78! C*&%AD:0!

I*@,6Y9/;!&*+,-./;!9I.;9!/%IÄq%/Y2!9070:/BA*!@-D:2DL! :0!9070:/*I7*&I0]/8!I*C/,1L!16*78! 6*!

C*&%AD:0!/%IÄq%/Y2!1*2D/,6/BA*!@-D:2DL!:0!1*2D/,6/*I7*&I0]/8!I*C/,1#!

c!A[%C,&1%!@%207%/,%!$,//*&6,!2ON0!K;'!70W,&67*9%/8!&*+,-./;!I*C/,1!,/60W7%$/82!I*C/,1*2L!

&*+,-./;2!I*C/,1*2!K89%/,%L!70&I#!9]0*K0+/82!70W,&67*9%/82!&*+,-./;2!I*C/,1*2#!

c#&*:53E#A'D$9#"/! :0! 9070:/*I7*&I0]/8!I*C/,1L!16*7BA*!I*@,6Y9/;2! &*+,-./;2! 9I.;9*2! :0!

I*CI*7%! @%20&6/%/*&6,! I7*&670C/Y+69*2! @%20&6/-9%/,%! @/098A*C/0/8+A! *&OK! %.0K*!

@7%/,60[/8+A!*&OK#!

=*@,6Y9/;! &*+,-./;! 9I.;9! &%! 207,%! I07+0/6*2! @%20&6/%/8+A! @/098A*C/0/8+A! *&OK! %!

@7%/,60[/8+A!*&OK#!=*@,6Y9/;!&*+,-./;!9I.;9!&%!I*9%ND:0!@%!C*&,%A/D68L!%1!,/60W7%$/8!I*C/,1!

@%20&6/-9%! @! +0.1*9BA*! I*$6D! @%20&6/%/+*9! /%:20/0:! 3^! z! @/098A*C/0/8+A! *&OK! %!

@7%/,60[/8+A! *&OK! 9! I7%+*9/*2! I*2070! C*A*C/D6*2! /%:20/0:! 9! 7*@&%AD! I*.*9,+0!
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,C0/6,P,1-+,D! /*98+A! &.DN,0K! %! 7*@9*:*98+A! 9Y@,YL! I7,! 16*7*2! :0! A.%9/82! +,0[*2! *CA%.,'!

1*/17B6/D!*K.%&'!%!@Y&1%'! ,/P*72-+,0!%!MC%:0!I*670K/B!1!I.-/*9%/,D! 68+A6*!$,//*&6Y#!=*C[%!

C7DABA*!I*A[%CD!2%I*9%/,0!I*67,0K! :0!I7%9,C0./0! &%!*I%1D:M+%! $,//*&'L!16*7-! &%!I*&6DI/0!

&6%/0! *7W%/,+1*D! &M$%&'*D! I7*+0&D! I*&1;6*9%/,%! &.DN,0KL! 16*7M! 9;1*/-9%20! 9k$],/*D! 9!

7*$/8+A!,/6079%.*+A!I706*L!%K;!&20!@Y&1%.,!%16D-./0!,/P*72-+,0!*!I*670K-+A!%!*$%1-9%/,%+A!9!

&M9,&.*&6,!&*!&.DNK%2,#!!

6"!"!E4$A'$4C/*F4(*G$A*,4(*)85$,4B&85CD$

R%I*9%/,0!I*67,0K!&.MN,!/%!I*697C0/,0!I*670K;!9]0618+A!I791*9!I.-/*9%/BA*!7*@9*:%L!%1*!%:!

*I*C&6%6/0/*&'! 9;K07%/8+A! 206ZC#! m*! 2%I*9%/,%! I*67,0K! :0! I*670K/B! @%A7/M'! 9]061;!
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*7W%/,@-+,0L!16*78+A!&%!C%/8!I7*W7%2!%.0K*!7*@9*:!&.DNK;!681%!h&%2*&I7-9%L!&*+,-./0!&.DNK;!%!

&*+,-./*I7-9/%!*+A7%/%!C06YL!]1*.;!%!]1*.&1B!@%7,%C0/,%j#!!

_,0[*9B!*K.%&6,!2%I*9%/,%!I*67,0K!2ON0!K;'!2,0&6/0!%.0K*!.*1-./0!2%I*9%/,0!01*/*2,+10:!%!

&I*.*$0/&10:! &,6D-+,0! h70.09%/6/B! C02*W7%P,+1B! D1%@*9%60.0L! 9@C0.%/*&6/-! M7*90qL! 98]1%!

I7Y:2*9L!&I*.*$0/&1-!%!&*+,-./%!&,6D-+,%jL!2%I*9%/,0!&,6D-+,0L!I*67,0K!%!I*N,%C%9,01!+,0[*90:!

&1DI,/;! hC02*W7%P,+1B! MC%:0L! @C7%9*6/8! &6%9L! 9@C0.%/*&'L! 2*6,9%$/B! P%16*7;L! *+A*6%!

&I*.DI7%+*9%'L! 2%I*9%/,0! ]I0+,-./;+A! I*N,%C%9,01jL! &1M2%/,0! &*+,-./0A*! &;&6B2D! %!

&*+,-./;+A! *I%670/Y! /%! I*CI*7D! +,0[*90:! &1DI,/;! h+A%7%1607,&6,1%! 2,0&6/;+A! &.DN,0K! %!

I*&1;6*9%60[*9L!&I*.DI7-+%!20C@,!I7Y&.D]/82,!,/]6,6M+,%2,L![DC&1B!@C7*:0j#!!

=7,!2%I*9%/Y!I*67,0K!&%!A[%C%:M!*CI*90C0!/%!/%&.0C*9/B!*6-@1;b!!

•! x!1*A*!&%!I*670K%!9;&1;6D:0X!!

•! \!%1M!I*670KD!,C0X!!

•! nC0!&%!/%+A-C@%:M!I*670K/B!2%607,-./0!A*C/*6;!%!&.DNK;X!!

•! d1B!2/*N&69*!&%!@!68+A6*!2%607,-./;+A!A*C/O6!%!&.DN,0K!9;N%CD:0X!!

•! nC0!9@/,1*.!I7*K.B2b!/,0!:0!67A*9-!7*9/*9-A%!20C@,!C*I;6*2!%!I*/D1*DL!%.0K*!/,0!:0!

7*9/*9-A%!20C@,!7*@C0.0/Y2!%!I7Y&6DI*2!1!C%/82!&.DNK-2X!!!

•! l%!$*!:0!/%:20/],%!I*670K%X!!

•! n*[1*!KDC0!&6-'!D&I*1*:0/,0!I*67,0KX!!

•! c!$*A*!&%!C-!P,/%/+*9%'!D&I*1*:0/,0!I*67,0KX!!

6"6"!H)I4&A*9)J$K?&4@5$

?!&M9,&.*&6,!&!682,6*!I7*+0&2,!:0!1[M$*982!P%16*7*2!@Y&1%/,0!,/P*72-+,Y#!=*C[%!&MA7/D!

*CK*7/Y$1;!R-76A-/B!7*@*@/-9%20!C9%!A.%9/B!6;I;!@Y&1%/,%!,/P*72-+,Yb!

S5"0-5#*'0*&;918'

4#! 9]0*K0+/8!I7,0&1D2!9070:/0:!2,0/1;!&*!@%I*:0/Y2!*K;9%60[*9L!!

<#! I7,0&1D2!9070:/0:!2,0/1;!9!&DKI*ID.-+,,L!!
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3#! I7,0&1D2!&*!@%I*:0/Y2!1[M$*98+A!,/P*72-6*7*9L!!

E#! I7,0&1D2!&*!@%I*:0/Y2!I*&1;6*9%60[*9!&.DN,0KL!!

G#! I7,0&1D2!&*!@%I*:0/Y2!I7,:Y2%60[*9!&.DN,0K#!!

M*/7#9-5#*'0*&;918''

4#! 0I,C02,*.*W,+1B!]6MC,0L!!

<#! ]6%6,&6,1;!&.DN,0KL!!

3#! &*+,-./0!,/C,1-6*7;L!!

E#! ,/90/6-7!@C7*:*9L!!

G#! I*670K;!,C0/6,P,1*9%/B!,/82,!I.-/*9%+Y2,!&;&6B2%2,!h/%I7#!@%20&6/-9%/,0L!

9@C0.-9%/,0j!!!

>#! I70A[%C!7*@I*$6*9#!!

?8A*C*D!&01D/C-7/;+A!206ZC! :0L!N0!&M!I*207/0! .%+/BL! ,+A!/098A*C*D!9!I7YI%C0! ,/P*72-+,Y!

I*+A-C@%:M+,+A!@!+DC@Y+A!@C7*:*9!:0!6*L!N0!/,0!:0!@/-20L!%182!&IO&*K*2!,C0/6,P,1D:M!&1M2%/M!

I*ID.-+,D!$,!I7*K.B2#!!n!CO907;A*C/82!,/P*72-+,-2!&%!C*&6%/020!960C;L!%1!&M!@K,07%60[/BL!

1*7016/BL!1*2I.06/BL!I*7*9/%60[/B!%!67%/&I%70/6/B#!!

6"<"!%&L,&*(*$(M/01A4($*$,&4:)NK$

=7,2-7/0!206ZC;!2%I*9%/,%!I*67,0Kb!!

•! \&*K/B! 7*@A*9*7;b! ,+A! 98A*C*D! :0! 70I70@0/6%6Y9/*&'L! &I*[%A.,9*&'L! /098A*C*D! :0!

P,/%/$/-!/-7*$/*&'!hI*C2,0/1%b!P,/%/$/B!@C7*:0L!%/106-7j#!!

•! o0.0P*/,+18!I7,0&1D2b!98A*C*D!:0L!N0!:0!78+A.0:]Y!%!P,/%/$/0!20/0:!/-7*$/8L!/098A*C*D!

:0L!N0!/,0!:0!@%K0@I0$0/-!70I70@0/6%6Y9/*&'#!?!I7YI%C0!60.0P*/,+1BA*!I7,0&1D2D!9070:/0:!

2,0/1;! :0! &,6D-+,%! I7,! I*.*N0/Y! *6-@1;! MI./0! ,/-L! %1*! I7,! *&*K/*2! &6706/D6Y#! ÇDC,%!

70%WD:M!MI./0!*C.,]/0!/%!6,06*!C90!&,6D-+,0#!oB2%!98@/%2/0!*9I.;9qD:0L!16*78!&IO&*K!

I7,0&1D2D!:0!9A*C/B!&,!9;K7%'#!!
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•! =7,0&1D2! 9070:/0:!2,0/1;!I7*&670C/Y+69*2!I*]6;b! :0A*! 98A*C*D! :0L! N0! :0! .%+/8! %! :0!

@%K0@I0$0/-!%/*/;2,6%L!/098A*C*D!:0L!N0!97%+,%!&%!2-.*!*CI*90CY#!!

•! VZ1D&*9-!&1DI,/%b!:0!6*!:0C/%!@!/%:$%&60:]Y+A!19%.,6%6Y9/;+A!60+A/Y1#!"C0!*!&1DI,/*98!

7*@A*9*7L! /%! 16*7*2! &%! @M$%&6qD:0! Q(4^! C*I70CD! 9;K7%/8+A! *&OK#! =7,! 9;69*70/Y!

PZ1D&*90:! &1DI,/;! :0! @-&%C/*D! I*C2,0/1*DL! %K;! &20! I*@9%.,! *&*K;L! 16*7B! 2%:M!

70.09%/6/B!,/P*72-+,0!*!C%/0:!602%6,10!h/%I7#!$.0/*9,%!C%/0:!&DKI*ID.-+,0j#!�I0+,-./;2!

@/%1*2!7*@A*9*7D!9*!PZ1D&*90:!&1DI,/0!:0!6*L!N0!I7,!@A7*2%NC0/Y!02I,7,+18+A!C-6!&%!

/%+A-C@%! /%! :0C/*2!2,0&60! 9,%+! M$%&6/Y1*9! 7*@A*9*7D#!_,0[*2! :0! @Y&1%'! $Y2! 9,%+!

I791*9!@!68+AL!16*7B!69*7,%!I70C206!I7,0&1D2D#!!

•! d/106%b!@*&6%90/,0!%!I*DNY9%/,0!%/1,06!9;N%CD:0!90[1M!*CK*7/M!7D6,/D!%!*K*@706/*&'#!

?]061;! 7*@A*9*7;! &M! 9! D7$,6*2! &.*9%! @2;&.0! @-&%A*2! C*! &M17*2/0:! &PB7;L! I706*!

2D&Y20!CO1.%C/0!*CO9*C/,'L!I70$*!&%!I86%20#!w0!M$0./B!I70C!7*@A*9*7*2!,/P*72*9%'!

70&I*/C0/6%!*!+,0.0!I7,0&1D2DL!%1*!%:!*!6*2L!%1*!*/!&-2!&!9.%&6/82,!&1M&0/*&'%2,!%!

90C*2*&'%2,!2ON0!I7,&I,0'!1!C*&,%A/D6,D!+,0[%#!=7,!@*&6%90/Y!*6-@*1!:0!CO.0N,6B!CK%'!

/%!6*L!%K;!*6-@1;!/09/D1%.,!/-@*7!%/106-7%#!!

•! =*:02!I7,0&1D2D!9070:/0:!2,0/1;!:0!90[2,!],7*18!%!681%!&%!7O@/;+A!*K.%&6Y#!!

=70C! 682L! N0! K;! &20! &%! *I86%.,! I*&1;6*9%60[*9! &.DN,0K! :0! CO.0N,6B! 9;20C@,'! *17DA!

I*&1;6*9%60[*9L! 16*78+A! +A+020! C*! I7,0&1D2D! @%I*:,'! h$,! ,C0! *! I*&1;6*9%60[*9! &.DN,0K!

I%67,%+,+A!1! :0C/B2D!*C9069,DL!I7YI%C/0!*!I*&1;6*9%60[*9!I%67,%+,+A!1! 7O@/;2!*C9069,%2jL!

/098A*C*D!2ON0!K;'L!N0!I*&1;6*9%60[!:0!*9I.;9/,60[/8!@-D:2%2,#!!c%I*:0/Y2!I*&1;6*9%60[*9!

&.DN,0K!C*!I7,0&1D2D!C*&6%/020!/%:I70&/0:]Y!*K7%@#! ! �6%6,&6,1;! &.DN,0Kb! ]6%6,&6,+1-!C%6%K-@%!

69*7Y! 90[2,! CO.0N,68! @-1.%C! I70! ,C0/6,P,1-+,D! I*67,0K#!?.%&6/B! ]6%6,&6,1;! &.DN,0K!2OND! K;'!

/%&.0C*9/Bb!I*$06!I7,:Y2%60[*9!&.DN,0KL!I*$06!6;I*9!9;DN,68+A!&.DN,0KL!I*$06!*&OK!@%9,%@%/8+A!

1!I7,:Y2%/,D!&.DN,0KL!I*$06!*&OK!9;DNY9%:M+,+A!&.DNK;!C*K7*9*[/0#!"/B!I7*&67,0C1;b!I07,*C,1-!%!

,/B! IDK.,1-+,0! �6%6,&6,+1BA*! M7%CDL! ,/B! ]6%6,&6,+1B! IDK.,1-+,0! /%I7#! I7,0&1D2;! 9;A*6*90/B!

M7%C2,!I7-+0L!:0C/*6.,982,!2,/,&607&69%2,L!%.0K*!,+A!I7,%2*!7,%C0/82,!,/]6,6M+,%2,L!I7YI%C/0!

MC%:0!%!@,&60/,%!D+0.0/8+A!]6MC,Y#!!
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=7,!2%I*9%/Y!*K0+/8+A!h2,0&6/;+Aj!I*67,0K!2OND!I*&1;6/M'!I*2*+!/-7*C/*&6/B!&%2*&I7-9;L!

/0@,&1*9B! %! +,7109/B! *7W%/,@-+,0#! R,0&6/%! 9070:/*&'! 2ON0! @*A7-9%'! CO.0N,6M! M.*AD! I7,!

,C0/6,P,1-+,,! I*67,0K! I7*&670C/Y+69*2! 2,0&6/;+A! 2BC,YL! 1*2D/,6/8+A! +0/6,07! 9;K%90/8+A!

2D.6,20C,-./;2,! I7*&67,0C1%2,L! 1*2D/,6/8+A! I7,0&6*7*9! %! ,/8+A! &.DN,0K! @%207%/8+A! /%!

2,0&6/0!&I*.*$0/&69*#!!

d:! ,/60/@Y9/%! 1*2D/,1-+,%! 20C@,! ,/]6,6M+,%2,! 2ON0! 98@/%2/82! &IO&*K*2! I7,&I,0'! 1!

D&I*1*:0/,D!2,0&6/;+A!I*67,0KL!&.MN,'!I7,!9;/0&0/Y!2,0&6/;+A!&67%60W,+18+A!7*@A*C/D6YL!/%I7#!

*7W%/,@*9%/,0! 2,0&6/;+A! *17MA.;+A! &6*.*9! /%! &*+,-./D! 6B2DL! &1DI,/;! *7W%/,@*9%/B! /%!

1*/17B6/0!I7*K.B2;L!*7W%/,@*9%/,0!I7*W7%2*9!2,0&6/0A*!@-D:2D#!

!

!

!

!

!

!
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!
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@"! 6(NH(;-;,H'>1$*;&2O%*=<',H0/1?,

)DK:016;! &*+,-./0:! 01*/*2,1;!2D&,%! C,&I*/*9%'! 9]06182,! @-&%C/82,! %67,KM62,! M&I0]/8+A!

I*C/,1*9!@%207%/8+A!/%!C*&,%A/D6,0!@,&1D#!=*C/,1;!I%67,%+0!C*!&016*7D!&*+,-./0:!01*/*2,1;!

2D&,%!7*9/%1*!I.-/*9%'L!A*&I*C-7,'L!*7W%/,@*9%'!&9*:D!$,//*&'L!%1*!I*C/,1;!*7,0/6*9%/B!/%!

I7*P,6L!%!6*!&!:0C/82!CO.0N,682!7*@C,0.*2#!"C0!*!6*L!N0!9!I7YI%C0!&*+,-./;+A!I*C/,1*9!&%!'%N1*!

I.-/D:M!I7Y:2;L! 67A!&.DN,0K!%:!I*CI*7;L!70&I#!/%! ,+A!$,//*&'!987%@/0!9I.89%:M!%:!/0&*.90/6/Y!

@-1%@/Y+,#!!

n%NC8!M&I0]/8!I*C/,1! h97-6%/0! &*+,-./;+Aj! &%!@%1.%C-!/%!CO1.%C/*2!*K+A*C/*2!I.-/0#!n!

M&I0]/*&6,!&*+,-./0A*!I*C/,1D!:0!7*9/%1*!/09;A/D6/BL!%K;!&9*:D!$,//*&'!9;1*/-9%.!P,/%/$/0!

DC7N%60[/82! &IO&*K*2L! 7*9/%1*L! %1*! :0! 6*! 9! I7YI%C0! ,/8+A! I*C/,1*9#! =7,! I7YI7%90!

I*C/,1%60[&1BA*!I.-/D!:0!I*670K/B!I70&1M2%'L!$,!:0!9;K7%/-!$,//*&'!C.A*C*K*!DC7N%60[/-#!!

<"#"!OC/*F$*$PB&10B+&*$,4?)80*B5Q/0JF4$,3')1$

!3%&"')Z*$F*,#>B$'D$9#"/3&*C%/>B$'D.-#7'

(! H9*C!

(! R%/%NB7&10!@A7/D6,0!

(! ?]0*K0+/-!+A%7%1607,&6,1%!&I*.*$/*&6,!

(! \C9069*9-!%/%.8@%!

(! d/%.8@%!1*/1D70/+,0!

(! _A%7%1607,&6,1%!I7*CD16*9!%!&.DN,0K!

(! d/%.8@%!7,@Y1!

(! R%7106,/W*98!I.-/!

(! =709-C@1*98!I.-/!

(! =.-/!*7W%/,@%$/0:!]67D16M7;!

(! V,/%/$/8!I.-/!

D6/34(
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?! 17-61*&6,L! 60C%! 9! 7*@&%AD! I*.! %N! :0C/0:! &67%/;! :0! I*670K/B! @A7/M'! /%:CO.0N,60:],0! MC%:0!

&I*.*$/*&6,b!/-@*9!%!%C70&%!&I*.*$/*&6,p!m"Fp!C-6D2!@%.*N0/,%p!/-@*9!K%/1;!%!$Y&.*!M$6Dp!MC%:0!

&I*.*$/Y1*9p!I70C206!$,//*&6,p!%6S#!

E%&%?:$0+8(>#$&*1,84(

R%/%NB7&10!@A7/D6,0!:0!17-61;L!&67D$/8L!P%16,+18!&MA7/!I*C/,1%60[&1BA*!I.-/D#!l%I7,01!6*2DL!

N0!&%!/%+A-C@%!/%!@%$,%61D!I*C/,1%60[&1BA*!I.-/DL!:0!9A*C/B!A*!@*&6%9,'!I*!I7YI7%90!S%.]Y+A!

1%I,6*.L!%K;!K*.*!9A*C/B!/%!I70@0/6-+,D!I*C/,1%60[&1BA*!I.-/D!%1*!&MA7//BA*L!&67D$/BA*!%!

.*W,+1;!]67D16M7*9%/BA*!+0.1D#!w0A*!,C0-./;!7*@&%A!:0!4(<!&67%/;#!!

R%/%NB7&10!@A7/D6,0!&%!@%207,%9%!/%! PD/1+,*/-./0!*K.%&6,L!%1*!/%I7Y1.%C!I7*CD16*9-!]1-.%L!

I709-C@1*98! I.-/! %! P,/%/$/8! I.-/L! %.0! 7*@],7D:0! &%! ,K%! /%! @-1.%C/B!2;].,0/1;! %! P%16;#! c!

P,/%/$/BA*!I.-/D!9;@C9,A/0!,K%!/%:CO.0N,60:],0!MC%:0L!:0A*!CO.0N,6*D!&M$%&'*D!&M!A*C/*60/,0!

67N,0K! %! 98/*&*9L! K*C;! @97%6D! %! /-97%6/*&'! ,/90&6Y+,0L! 67A*98! I*C,0.L! ,/C0J! 70/6%K,.,6;L!

1%I,6-.*9-!]67D16M7%#!

FG8/28"&'("#%$%+18$,01,+%(0;/7/C&/01,4(

d1! I7,! I7YI7%90! I*C/,1%60[&1BA*! I.-/D! 0]60! I*C/,1! /00J,&6D:0L! 6%1! A.%9/B! *$%1-9%/B!

01*/*2,+1Bu*K+A*C/B!+A%7%1607,&6,1;!I*C/,1D! :0!I*670K/B!D9,0&'!9! 60:6*!$%&6,#!?!I7YI%C0!DN!

0J,&6D:M+,+A!I*C/,1*9!6-6*!$%&'!I*C/,1%60[&1BA*!I.-/D!*K&%AD:0!17-61D!A,&6Z7,D!I*C/,1Db!10C;!

K*.!I*C/,1!@%.*N0/8L!%1M!$,//*&'!9;1*/-9%.!*C!@%.*N0/,%!C*!&M$%&/*&6,L!%1B!M&I0+A;!C*&,%A*.!
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2*6,9-+,DL!2ON0!&%!I7,&6MI,'!%:!1!,+A!@20/0!%.0K*!C*I./0/,D#!!!

R,0&6/;!7*@9*:!&*+,-./0:!01*/*2,1;!/,1C;!/02ON0!K;'!K*:*2!I7*6,!90607/82!2.;/*2!:0C,/0:!

*7W%/,@-+,0L! I706*N0! &I*.*$0/&1B! M.*A;L! ]6%76*9%/,0! /*98+A! &.DN,0KL! @%I*:0/,0! 2,0&6/;+A!

*K;9%60[*9!C*!I7-+0!&%! 681%!%:!2,0&6/;+A!&%2*&I7-9!%!*K+A*C/8+A!&DK:016*9L! 7*9/%1*!%1*!

,/8+A!M$%&6/Y1*9!*K$,%/&10A*!&016*7%#!=706*!2%/%N20/6!*7W%/,@-+,0!2D&Y!K;'!I7,I7%90/8!%:!/%!

9;69*70/,0!&1D6*$/8+A!I%76/07&18+A!9@'%A*9!@%.*N0/8+A!/%!1*/P.,160!@-D:2*9!%!/%!&6%/*90/Y!

&I*.*$/8+A!@-D:2*9L!/%!%16Y9/D!M$%&'!%:!9!C.A*C*K*2!A*7,@*/60L!70&I#!/%!1**7C,/%$/M!$,//*&'#!!

d:! 9! /0@,&1*90:! &PB70! &%! 9;&1;6D:0! $*7%@! 9,%+! I7Y.0N,6*&6Y! I70! *7W%/,@-+,0L! %K;! 9;DN,.,!

2%/%NB7&10! I*7%C0/&69*#!o,06*! I7*W7%2;!2OND! I*2-A%'! 9! I.-/*9%/Y! %! 70%.,@-+,,! D7$,68+A!

%16D-./;+A!@2,0/!%.0K*!9!7,0]0/Y!*7W%/,@%$/8+A!I7*K.B2*9#!)1D6*$/M!I*2*+!6,06*!I7*W7%2;!
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I*&1;6D:M! 960C;L! %1! 2%/%N20/6! *7W%/,@-+,0! @Y&1%:M! I7,! I*CI*7*9%/8+A! I7*+0&*+A! 6%1B!

7*@9*:*9B!2;&.0/,0! %! 60+A/,1;!2%/%N*9%/,%! @2,0/L! 16*7B! /-&.0C/0! @%K0@I0$D:M! I7,0K0N/M!

*K/*9D!*7W%/,@-+,0L!9;DNY9%/,0!I*60/+,-.D![DC&18+A!@C7*:*9!%!@%K0@I0$D:M!%:!70%W*9%/,0!/%!

@20/;!9!*1*.Y#!

S"R"!E34(50$($;5)B&5$,4K4&)4/B8$X$*35C4$(=B(4&5)85$;8B38(5@$&4()4('F=$

504)4A8;0M;F$*$Q1?/0M;F$*/,50B4(!

$

\CK*7/B!@-@02,0!*7W%/,@-+,Y!1!9;1*/-9%/82!$,//*&6,%2!2ON0!K;'!90[2,!*C.,]/B!9!@-9,&.*&6,!

*C!9;K7%68+A!+,0[*98+A!&1DIY/#!fJ,&6D:M!9]%1!M.*A;!&M9,&,%+0!&!%C2,/,&67%6Y9*D!2%/%N20/6D!%!

7,%C0/Y2L! 16*7B! &%! /0&2M! @907,'! C*! @*CI*90C/*&6,! .%,1*9! h/%I7Y1.%C! I7-9/0L! P,/%/$/B!

I*7%C0/&69*L!$,!M$6*9/Y+69*j#!!

c!*CK*7/BA*!A[%C,&1%! :0!2*N/B!9;@C9,A/M'!/,01*[1*!M.*Ab!/%I7#!7*@9*:!&I*.*$0/&69%L!70&I#!

M.*A%!*CK*7/Y1*9!I*CI*7D:M+,+A!*&*K/8!I7*P0&,*/-./;!7*@9*:!&I*.DI7%+*9/Y1*9#!n82!M.*A%!

*CK*7/Y1*9! @*CI*90C%:M+,+A! @%! 7*@9*:! &I*.*$0/&69%! :0! &I*:0/-! &! 9*/1%:]Y2,! 9@'%A2,!

*7W%/,@-+,0L!9/M6*7/Y!I*7%C+*9,%!/%I7#!20/6*7,!I7%+D:M!/%!9;69*70/Y!%!70%.,@-+,,!,/C,9,CD-./;+A!

7*@9*:*98+A! I.-/*9#! \K%:%! *CK*7/Y+,! 2OND! I*&1;6/M'! DN,6*$/M! I*2*+! I70! *CK*7/Y1*9!

9;1*/-9%:M+,+A! ]I0+,-./0! 7*@9*:*9B! I7*W7%2;! %! I7,&I,09%:M! 1! @0P016Y9/0/,D! I%76/07&18+A!

9@'%A*9!*7W%/,@-+,0#!l%I7Y1.%C!20/6*7,!I*CI*7D:M+,!@%20&6/-9%/,0!2D&,%!2%'!],7*18!I70A[%C!

%! 1*/6%16;! &! *&6%6/82,! &DK:0162,! 01*/*2,+1BA*! N,9*6%#! =*I7,! *CK*7/8+A! @/%.*&6Y! :0!

/09;A/D6/B! 9;DNY9%/,0! 0J607/0:! I*2*+,! 1! $,//*&6,%2! 9;N%CD:M+,2! 90[1M! %/W%N*9%/*&'L!

&0K%C,&+,I.Y/DL!170%6,9,6D!%!P.0J,K,.,6D!h/%I7#!I707*1*9%/,0!I7YI%C*9L!&DI079Y@,%jL!%.0K*!@Y&1%/,0!

&1M&0/*&6Y!9!7,0]0/Y!1*/P.,16*9#!!

!

!

!

!
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Q"! M;(*2&$1R,;,6S,-,%')$/012.,2*'1'3$*2,

).*9*!2%7106,/W! 9! DN]*2! @2;&.0! @/%20/-! 6%1M! I*C/,1%60[&1M! $,//*&'L! 9! 7-2+,! 16*70:! &%!

%/%.;@D:0!67A!9!@-D:20!D&I*1*:0/,%!/-7*1*9!@-1%@/Y1*9!$,!DNY9%60[*9L!,/P*72D:0!&I*670K,60[*9!

*!I7*CD16*+A!%!&.DNK-+A!I*/M1%/8+A!I*C/,1*2L!9;69-7%!+0/;L!*7W%/,@D:0!I70C%:L!*9I.;9qD:0!

9*[K;!@-1%@/Y1*9#!!

?! ],7]*2! @2;&.0! :0!2%7106,/W! %&I016! 7*@]Y70/8! /%! I*C/,1! %1*! +0.*1L! 16*7BA*! 70%.,@-+,%! :0!

M.*A*D!2%/%N20/6D#!!

R%7106,/W!&%!&/%NY!*!6*L!%K;!,/P*72-+,0!&I%C%:M+0!2,2*!I*C/,1D!I7069*7,.!/%!9/M6*7/B!&,.*9B!

@C7*:0L! %! 6*! @9;]*9%/Y2! 70/6%K,.,6;! %! 0P016,9,6;L! I7,$*2! 9;DNY9%! 60+A/,1;! I7,0&1D2D! 67ADL!

%/%.8@;!1*/1D70/+,0!%!2%I*9%/,%!&I*670K,60[&18+A!I*N,%C%9,01#!

=*I7,! *K+A*C/0:! P,.*@*P,,! @Y&1%9%/,%! @-1%@/Y1*9! &%! 9! &*+,-./0:! 01*/*2,10! *K:%9Y! %:!

035/*&"#:$)-' 6".$<$6"3' #*<"%/$)A,B' $5:3#"<-,"?L! I*C[%! 16*70:! &%! I70C-9%! /,0.0/! I7*CD16!

%.0K*!&.DNK%L!%.0!%:!&%2*6/-!*7W%/,@-+,%L!70&I#!*7W%/,@-+,*D!@%&6-9%/8!&I*.*$0/&18!+,0[!$,!,C0%#!!

d1!9070:/*&'!I7,:Y2%!6%1B!9]0*K0+/0!I7*&I0]/B!+,0.0L!%1*!:0!@%20&6/-9%/,0!@/098A*C/0/8+A!

*&OKL!D&I*1*:0/,0!,+A!I*67,0KL!*+A7%/%!N,9*6/BA*!I7*&670C,%L!%.0K*!%181*[901!,/8!&I*.*$0/&18!

+,0[L!%:!&-2!*!&0K0!I70C&6%9D:0!98@/%2/M!2%7106,/W*9M!A*C/*6D!I70!&*+,-./0!I*C/,1;L!I7,6*2!

9]%1!I7,&I,09%!%:!1!I70C%:,! ,+A!I7*CD16*9!%.0K*!&.DN,0K#!)*+,-./0!I*C/,1;!2D&,%!I*$%&!+0.0:!

&9*:0:! $,//*&6,!CK%'!/%! &9*:,+A! @-1%@/Y1*9L!/%! &9*:! ,C0*98! @-1.%C! %!/%! @%+A*9%/,0!A*C/O6!

69*7,%+,+A!K-@D!$,//*&6,#!!

R%7106,/W*9-! &67%6BW,%! &*+,-./0A*! I*C/,1D! 2D&Y! *K&%A*9%'! %:! 2%7106,/W*9B! /-&67*:0!

@%KDC*9%/B!C*!*7W%/,@%$/0:!]67D16M7;L!16*7-!D69-7%!&I7-9%/,0!&%!*7W%/,@-+,0#!!

Y"#"!Z4?)4B5)85$/8B1';85W$4?F*35)85$/8B1';85W$*)*3MK*$A*&05B8):4(M;F$

A4>)4/BL$

=7,! A*C/*60/Y! &,6D-+,0! :0! I*670K/B! &1M2%'! 2,17*(! %:! 2%17*I7*&670C,0! I*C/,1Db! 98&.0C1;L!

A*C/*60/,0!@C7*:*9L!&1M2%/,0!&I*670K,60[&1BA*!&I7-9%/,%L!I7,0&1D2!67ADL!%/%.8@%!1*/1D70/+,0L!

67A*9B! I7*W/Z@;L! &1M2%/,0! 9I.;9/8+A! P%16*7*9! ],7],0A*! I7*&670C,%#! S5*' <3/.393#"*'
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035/*&"#:$)*+' %&53&>:"*' )' %$,"-.#*+' */$#$0"/*' %3' D5*9$)Z*&/A0' )1O397+*' 3#3.A<3'

#3%.*9$)#A,B'$F.3%&?8!

(! +A%7%1607,&6,1%!I70C-9%/8+A!I7*CD16*9!%!&.DN,0KL!60+A/,+1B!%!*7W%/,@%$/B!2*N/*&6,!%!

I701-N1;!,+A!19%/6,6%6Y9/0A*!@98]0/,%p!

(! &9*:7-@/*&6,!&M$%&/8+A!%!I*60/+,-./;+A!I70C%:/8+A!67A*9L!+A%7%1607,&6,1%!C*I;6Dp!

(! 989*:!I70C%:%L!9.%&6/0:!67A*90:!I*@Y+,0!*7W%/,@-+,0p!

(! *$%1-9%/,%!9!7-2+,!*7W%/,@-+,0L!D9-N0/,0!@-D:2*9!$.0/*9p!

(! %/%.8@%!I70CI*1.%C%/8+A!W7%/6*98+A!I7*W7%2*9p!

(! D7$0/,0!&M$%&/8+A!%:!I*60/+,-./;+A!I%76/07*9L!,+A!&,./B!%!&.%KB!&67-/1;L!I7,0&1D2!,+A!

M&I0]/*&6,p!

(! %/%.8@%!&,./8+A!%!&.%K8+A!&67-/*1!1*/1D70/6*9p!

(! P%16*7;!*9I.;9qD:M+0!987*KDL!I70C%:!%!I7Y&6DI!1!I*CI*7-2p!

(! *7W%/,@%$/BL! 60+A/*.*W,+1BL! I07&*/-./0! @20/;! 9*! 9.%&6/0:! *7W%/,@-+,,L! 9]0*K0+/-!

I*C/,1%60[&1-!%!&I*.*$0/&1-!&67%6BW,%#!!

Y"!"!V=A5?K5)85$;85Q4(W$;85Q4(M;F$/01,L)W$/5:A5)B';8*$B&F1$

c! %/%.8@! P%16*7*9L! 16*7B! &%! I7,%2*! C*681%:M! I*C/,1D! :0! 2*N/*! /%:CO.0N,60:]Y! I7,0&1D2!

I*60/+,-./0A*!*17DAD!@-1%@/Y1*9L!I706*N0!@-1%@/Y+,!@-&%C/0!*9I.;9qD:M!*K7%6!*K+A*CD#!

c-1.%C*2! 9;K07%/,%! +,0[*9BA*! 67AD! :0! &0W20/6-+,%! 67AD#! =*C/,1! 2D&Y! A*C/*6,'! %! @9-N,'!

:0C/*6.,9B!67A*9B!&0W20/6;!%!/-&.0C/0!1*/1706,@*9%'!+,0[*9B!67A;#!l-&.0C/0!:0!I*670K/B!D7$,'L!

%1B! 9.%&6/*&6,!2%:M! /%]0! I7*CD16;! @%90C0/B! /%! 67A! 9! I*7*9/%/Y! &! I*C*K/82,! I7*CD16%2,!

1*/1D70/6*9L!6#:#!:0!I*670K/B!@,&6,'!P%16*7;L!/%!@-1.%C0!16*78+A!/%C*KDC/0!&I*670K,60[!98A*CDL!

%1!&%!7*@A*C/0!1MI,'!/-]!I7*CD16#!!

x7$0/,0! +,0[*9BA*! 67ADL! &0W20/6-+,%! @/%20/-! 7*@C0.0/,0! 9k$],0A*! 67AD! /%! 20/],0!

&I*670K,60[&1B! :0C/*61;L! 9! 7-2+,! 16*78+A! &%! &I*670K,60.,%! 9@-:*2/0! I*C*K%:M! 9.%&6/*&'%2,L!

67A*982!&I7-9%/Y2L!I*N,%C%91%2,!%!I*670K%2,#!

^5$/1'%*:0*#&-,"*'&5B7')'D5?D39*'#*<"%/$)A,B'$5:3#"<-,"?8'

(! &6%/*90/,0!I*&*.&69%!*7W%/,@-+,0p!

(! &6%/*90/,0!67ADp!
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(! &6%/*90/,0!17,6B7,YL!16*7B!69*7,%!@-1.%C!&0W20/6-+,0p!

(! 9;69*70/,0!&0W20/6*9p!

(! %/%.8@%!&0W20/6*9#!

=70! 9]061;! @-1%@/Y+10! &1DI,/;! :0! I*670K/B! I*/M1%'! %! @CO7%@q*9%'! 7O@/0! 98A*C;#!!

e$O#$%&"'%*:0*#&-,"*8'

(! :*$:536",/-' %*:0*#&-,"38' @-1.%C*2! &0W20/6-+,0!2ON0! K;'! 17%:,/%L! 70W,Z/L! NDI%L!

20&6*!%.0K*!20/],%!2,0&6/%!1*2D/,6%!I*C[%!2,0&6%!I*K;6D!@-1%@/Y1*9!$,!1.,0/6*9p!

(! 9*0$:536",/-' %*:0*#&-,"38! @-1.%C*2! &0W20/6-+,0! :0! 90[1*&'L! @.*N0/,0! I*ID.-+,0L!

7*@.*N0/,0!I*C[%!I*A.%9,%L!901DL!/-K*N0/&69%L!/-7*C/*&6,L!7*C,//BA*!&6%9DL!I*9*.%/,%L!

&I*.*$0/&10:!67,0C;L!9@C0.%/*&6,p!

(! D%1,B$:536",/-'%*:0*#&-,"38'&0W20/6-+,%!67AD!&%!D&1D6*$qD:0!/%!@-1.%C0!I*C*K/*&6Y!

%.0K*!*C.,]/*&6Y!N,9*6/BA*!]68.D!$,!*&*K/*&6Y!1DID:M+,+Ap!

(! F*B3)"$5"%&",/-'%*:0*#&-,"3b!67,0C0/,0!I*C[%!2*6,9-+,0L!@%207%/,%!1DID:M+,+A#!!

!

Y"6"!V=B(4&5)85$A*&05B8):4(5@$04);5,;85$

5.%9/*D!M.*A*D!2%7106,/W*90:!1*/+0I+,0!:0!A[%C%'!*CI*90C0!/%!*6-@1DL!/%!16*7*2!67AD!%!&!

%182,!7,0]0/,%2,!2-!C%/-!*7W%/,@-+,%!9;&6MI,'#!!

U$' )1&)$5*#?'035/*&"#:$)*+' %&53&>:"*' %7F+*/&$)' %$,"-.#*+' */$#$0"/1' <$B5-)3'9X.*O"&4'

4.$B7@'O*8'

(! d18!2-! C%/-! *7W%/,@-+,%! 9@'%A! &! 9.%&6/82! *1*.Y2b!d1! @C7*:0! %.0K*! $%&'! @C7*:*9!

I*+A-C@%!@!I*CIO7L! 6%1! &%! 9;N%CD:0! 9;69*70/,0!*&*K,6/0:!2%7106,/W*90:! &67%6BW,0!/%!

@Y&1%9%/,0! %! I*DNY9%/,0! @C7*:*9#! n! 6*2DL! %K;! @C7*:0! I*670K/B! 1! I709-C@1*9%/,D!

I*C/,1D! K*.,! I7,0K0N/0! @%K0@I0$0/BL! :0! /09;A/D6/B! 9;I7%+*9%'!2%7106,/W*98! I.-/!

/,0.0/!/%!1*/0$/8+A!DNY9%60[*9L!%.0!%:!/%!I*CI*7*9%60[*9#!d1!*7W%/,@-+,%!@%I*:Y!C*!

&9*:0:!$,//*&6,!%:!C*K7*9*[/Y1*9L!I*$06!+,0[*90:!&1DI,/;!&%!7*@],7D:0!%:!*!60/6*!&0W20/6L!

I706*N0! &I*.DI7-+%! &!C*K7*9*[/Y12,!@/%20/-!1%NC*C0//M!M.*AD#!)DK:016;! &*+,-./0:!

01*/*2,1;!&M!%:!9S%1%!$,//*&6,!%:!@C7*:*9!987%@/0:],0!&I*:0/B!&!9070:/82!@-D:2*2L!
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I706*!&207D:0!/%!/,+A!9k$],%!I*@*7/*&'!9070:/*&6,#!=7-90!I706*!9070:/*&'!2D&Y!C*&6%'!

9k$],D!M.*AD!9!2%7106,/W*98+A!&67%6BW,-+A!%!9!I7*W7%2*+A#!!

(! d1B! &M! *7W%/,@-+,*D! *9I.;9/,60[/B! 9@-:*2/B! 9820/;b! /%! *7W%/,@-+,0! &*+,-./0:!

01*/*2,1;!:0!+A%7%1607,&6,+1BL!N0!I70!&9*:0!+,0[*9B!&1DI,/;!/09;/%.*NY!.0/!01*/*2,+1B!

/-1.%C;L! $%&! %! 0/07W,DL! %.0! $%&6*! :0!/M60/-!*K06*9%'! %:!2;].,0/1;L!A*C/*6;! %! 9@*7;!

&I7-9%/,%!&%L!@%!16*7B!2ON0!@Y&1%'!*1702!01*/*2,+1BA*!@,&1D!%:!&I*.*$0/&18!%!CD]09/8!

*&*A#! ! \I7*6,! 67%/&%1+,-2! *K+A*C/8+A! &I*.*$/*&6Y! 6;ID! r01*/*2,+18! @,&1! @%!

01*/*2,+1B! *K060s! 9@'%A;! &DK:016*9! &*+,-./0:! 01*/*2,1;! &%! *K:%9D:M! 9*! 90[2,!

I0&678+A!9%7,-+,-+A!/-1.%C*9!%!@,&1*9L!I7,!16*78+A!:0!I*670K/B!.*W,+1;!/-:&'!,/B!&IO&*K;!

7,0]0/,%#!!

n*2K,/-+,%!/-&67*:*9L!&!16*7*D!&%!C%:M!/%:.0I],0!*9I.;9/,'!+,0[*9B!&1DI,/;!:0!035/*&"#:$)A'

0"RL!16*78!:0!9!I7YI%C0!&DK:016*9!&*+,-./0:!01*/*2,1;!6@9#!0$9*.'fSb'

(! S7*CD+6!i!I7*CD16!%.0K*!&.DNK%L!16*7-!2-!I70!&I*670K,60[%!D7$,6M!A*C/*6Dp!

(! S7,+0!i!+0/%p!

(! S.%+0!i!2,0&6*L!6#:#!1%/-.L!+0@!16*78!&%!+A+020!C*&6%'!1!&I*670K,60[*2p!

(! S7*2*6,*/!i! 701.%2%L! 60C%! 9]061;! 6,0!2%7106,/W*9*(1*2D/,1%$/B!I7*&67,0C1;L!16*7B!

9;DNY9%20!I7,!&9*:0:!$,//*&6,!9!@-D:20!C*&,%A/D6,%!+,0[*90:!&1DI,/;p!

(! S0*I.0! i! [DC&18! P%16*7#! F.0/*9,%L! @%20&6/%/+,L! C*K7*9*[/Y+,! *7W%/,@-+,0L! 16*7Y! &%!

C*&6%/M!&*!&I*670K,60[*2!C*!1*/6%16Dp!

(! SA;&,+%.! f9,C0/+0! i! P;@,+1B! *1*./*&6,L! 6#:#! 6-! $%&'! /%]0:! &.DNK;L! 16*7-!2-! P;@,+18!

+A%7%1607p!

(! S7*+0&&!i!,C0!*!I7*+0&L!9!16*7*2!&%!2ON0!@M$%&6/,'!%:!&I*670K,60[!%!I*$%&!16*7BA*!&%!

C*&6%/0!1!&.DNK0#!!

`0%.,@-+,%!2%7106,/W*98+A!%1+,Y!987%@/0!@-9,&Y!*C!C*K7BA*!I.-/D!%!CO1.%C/0:!I7YI7%9;#!

=.-/!2D&Y! K;'! 9! &M.%C0! /,0.0/! &! +A%7%1607*2! I7*CD16DL! %.0! %:! &! *&*K/*&'*D! %! *&*K/82,!

19%.,6%2,!70%.,@-6*7*9#!

H&I0]/*&'!2%7106,/W*90:! $,//*&6,!2ON020!207%'! &! 6%182,! D1%@*9%60[2,L! %1*! &I*1*:/*&'!

@-1%@/Y1*9L!I*CI*7*9%60[*9L!98]1%!67NK;!%!98]1%!I*&1;6/D60:!I*CI*7;#!)I*1*:/*&'!%!67A*9B!

98&.0C1;! 670K%! I7,0K0N/0! &.0C*9%'! %! %/%.;@*9%'L! 9! I7YI%C0! I*670K;! 670K%! D7*K,'! I*670K/B!
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1*701+,0! 9! 1*/+0I+,,#! n! 6*2D! 2ON0! K;'! C*K782! I7*&67,0C1*2! %/106%! /%! 207%/,0!

&I*670K,60[&10:!&I*1*:/*&6,L!16*7M!:0!I*670K/B!7*@C%'!9$%&!%!/%!2,0&60!D7$0/0:!9!2%7106,/W*90:!

&67%6BW,,#!l%:CO.0N,60:]Y2!207%C.*2!:0!7%&6!I70C%:/BA*!*K7%6D!@%!1%NC8!:0C0/!I7*CD16L!+,0[*98!

67A!%!*KC*K,0L!I706*N0!@!68+A6*!MC%:*9!:0!2*N/B!@,&6,'!67A*9M!M&I0]/*&'!:0C/*6.,98+A!I7*CD16*9L!

%!9!&M.%C0!&!682!I*C[%!I*670K;!:0!2*N/B!2*C,P,1*9%'!2%7106,/W*98!I7*W7%2#!!

Y"<"!%U$98))4/G$($/4;8'3)5@$504)4A805$

d:!@!A*70!D90C0/8+A!9;I.89%L!N0!2%7106,/W!I*2-A%!&DK:016*2!&*+,-./0:!01*/*2,1;!9!6*2L!%K;!

&%!@9,C,60[/,.,L!%!&9*:0!I7*CD16;!%!&.DNK;!I70C-9%.,!&! .0I]Y2,!98&.0C1%2,#!R*6*7*2!&;&6B2D!

2%7106,/W*98+A! /-&67*:*9! :0! @Y&1%/,0! %! *I6,2%.,@-+,%! I70C%:%! %! 67NK;L! I7,$*2! 9! +0/670!

I*@*7/*&6,!&6*:Y!@-1%@/Y1#! !n! 6*2D!9]%1L!%K;!&%!I7*CD16!%!&.DNK%!C*&6%.,!1!@-1%@/Y1*9,L!%K;!

&*+,-./;!I*C/,1!&%!&6%.!@/-2;2!%!M&I0]/82L!/0&6%$Y!2;&.,0'!,K%!/%!@-1%@/Y1*9(&I*670K,60[*9#!

=*I7,!PZ1D&*9%/*2!2%7106,/WD!&%!2OND!9;N%C*9%'!%:!,/B!$,//*&6,!%.0K*!9@'%A;#!!

R0C@,!2%7106,/W*982,!/-&67*:2,!2-!7*@A*CD:M+D!M.*AD!DC7N,%9%/,0!9@'%A*9!&*!@-1%@/Y12,L!

60C%!=`#!=`! @/%20/-! @.%C0/,0!1*2D/,1%$/8+A! $,//*&6Y!*7W%/,@-+,0L! 70&I#!2%/%N*9%/,0! :0:!

9*/1%:]0:!%!9/M6*7/0:!1*2D/,1-+,0#!!

H&I0]/*&'! =`(D! IO&*KY! /%! I70C%:L! /%! @/-2*&'! *7W%/,@-+,0! %! &17%+D:0! 9@C,%.0/*&'!20C@,!

I7*CD16*2u&.DNK*D!%!&I*670K,60[2,#!=*$%&!1*2D/,1-+,0!:0!I*670K/B!I7,0K0N/0!CK%'!/%!6*L!%K;!

K*.!=`!9!&M.%C0!&!2%7106,/W*2#!!

n!DC7N%60[/B2D!PD/W*9%/,D!&*+,-./0A*!I*C/,1D!:0!/09;A/D6/82!I7*&67,0C1*2!I7,!9;69*70/Y!

2%7106,/W*90:!&67%6BW,0!*9I.;9/0/,0! 67AD#!o*!/,0! :0!/02*N/B!%/,!I7,!]6%76D:M+,+A!I*C/,1*+AL!

90S!I*I7,!+0/0!*C@71%C[D:M+0:!/Y@10!/-1.%C;!%!19%.,6%!I70:%90/-!%1*!2,0&6/;!I7*CD16!I7-90!

=`!2ON0!I*2-A%'!9!6*2L!%K;!+A+0.,!@-1%@/Y+,!/%1DI*9%'!I7-90!D!/-&#!!

d1*!I798!17*1!=`!$,//*&6,!:0!I*670K/B!D7$,'!+,0[*9B!&1DI,/;L!16*7B!+A+0!*7W%/,@-+,%!*&.*9,'!

1*2D/,1-+,*D#!?820/D! ,/P*72-+,Y! D&1D6*$/0/M!20C@,! $.0/2,L! C*K7*9*[/Y12,L! I7YI%C/82,!

@%20&6/%/+%2,! %! 2%/%N20/6*2! I*C/,1D! /%@89%20! 9/M6*7/*D! h,/607/*Dj! =`! $,//*&'*D#!

?*/1%:],%!h0J607/-j!=`!$,//*&'!@/%20/-!6M!P*72D!1*2D/,1-+,0L!16*7-!&%!D&1D6*$qD:0!20C@,!

*7W%/,@-+,*D!%.0K*!@-&6DI+*2!*7W%/,@-+,0!%!9*/1%:]Y2,!&DK:016%2,#!_,0[*9B!&1DI,/;!9*/1%:]0:!
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=`! $,//*&6,! &M! @-1%@/Y+,L! I%76/07&1B! *7W%/,@-+,0L! I*CI*7*9%60.,%L! 2,0&6/%! 1*2D/,6%L!

&%2*&I7-9%L!2BC,-!%6S#!

=70CI*1.%C*2!PD/W*9%/,%!=`!:0L!%K;!*7W%/,@-+,%!2%.%!

(! :0C/*6/8!C,@%:/L!

(! 1*2D/,1%$/M!&67%6BW,D!@%.*N0/M!/%!MC%:0!@!9.%&6/BA*!%.0K*!+DC@,0A*!I7,0&1D2DL!

(! I*/D1D! @*A[%CqD:M+D! 20C,-./0! @9;1;! +,0[*90:! &1DI,/;! h6.%$*9B! &I7-9;L! I70:%9;L!

987*$/B!&I7-9;L!I70@0/6-+,0L!/0Å&.066070L!&I*.*$0/&1B!%16,9,6;!%6S#j!%!!

(! I702;&.0/M!.*K,&6,+1M!$,//*&'#!!

=`! $,//*&'! &DK:016*9! &*+,-./0:! 01*/*2,1;! :0! 987%@/0! @%.*N0/-! /%! A*C/*6*90:! K-@0#!!

m*K78! =`! I70CI*1.%C-! &I*.*$/M! 0J,&60/+,D! 7O@/;+A! P%16*7*9#! ?8+A*C,&1*982! K*C*2! :0!

&6%/*90/,0!+,0[*90:!&1DI,/;L!+,0[*9BA*!IDK.,1%!C%/0:!*7W%/,@-+,0#!m*K78!,2,CNL!C*K7-!I*90&'!

*7W%/,@-+,0! %.0K*! :0:! 90CM+0A*! I7,&I,09%! 1! .0I]0:! @/-2*&6,L! 16*7-! *9I.;9qD:0! 98]1D!

I*60/+,-./0A*! *K7%6D#! mO1.%C/0! 60C%! 670K%! I702;&.,0'L! &! 16*782,! 9*/1%:]Y2,! &DK:016%2,! :0!

I*670K/B!9;69*7,'!9@'%A!9!@-D:20!$Y2!9k$]0:!0P016,9,6;#!!
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T"! 89:;<,%,-2(2.1'?,%K=('?,

)I*.DI7-+%!20C@,! ]6-6/;2,! %!&%2*&I7-9/;2,!*7W-/2,L! 70&I#! &*+,-./;2,!I*C/,12,L!I*CI*7%!

&*+,-./;+A!I*C/,1*9!&%!2ON0!D&1D6*$/,'!]6;72,!&IO&*K2,b!!

(! C0.0W*9%/Y2!M.*Ap!!

(! &*+,-./;2!*K&6%7-9%/Y2p!!

(! 70WD.-+,*D!%!7O@/;2,!*I%670/,%2,p!

(! P,/%/$/82,!%!,/82,!@C7*:2,!I*CI*7;#!

c*A[%CqD:M+! ]I0+,-./0! I*670K;! &I*.*$0/&18+A! I*C/,1*9! 2ON020! A*9*7,'! *!*CK*7/0:! %:!

P,/%/$/0:!I*CI*70#!=*I7,!I7,%20:!I*CI*70!2ON0!]6-6!I*2-A%'!$,//*&'!&*+,-./;+A!I*C/,1*9!%:!

@98]0/Y2!C*I;6D! 9*$,!I7*CD16*2!%!&.DNK-2!&*+,-./;+A!I*C/,1*9#!RON0!/%I7Y1.%C!D2*N/,'!

*K+A*C/82! &I*.*$/*&6,%2! DA7%C,'! *C9*C! @%! /0I./0/,0! I*9,//BA*! I*C,0.D! @%20&6/-9%/,%!

*K$%/*9! &*! @C7%9*6/82! I*&6,A/D6Y2! @%*K&6%7%/Y2! I7*CD16*9! %.0K*! &.DN,0K! *C! &*+,-./;+A!

I*C/,1*9#!!

d:! &%2*6/8! ]6-6! 2ON0! K;'! *K:0C/-9%60[*2! &*+,-./;+A! I*C/,1*9L! %!6*! 9!7-2+,! &9*:,+A!

*K&6%7-9%/YL! 9070:/8+A! *K&6%7-9%/YL! 9;69*70/Y2! ]6%6M6D! I70P07*9%/BA*! %.0K*! 9;K7%/BA*!

C*C-9%60[%#! \1702! 6*A*! 2ON0! 1MI,'! I*CI*7D! 9!*K.%&6,! *CK*7/BA*L! A.%9/0! *K+A*C/BA*!

I.-/*9%/,%! %!2%/%N20/6D! *C! *7W%/,@-+,Y! %!I%76/07*9! &!C*&6%6*$/82,! I7%16,+182,!

&1M&0/*&'%2,#!

l%:.0I],0!2*N/*&6,!&I*.DI7-+0!&%!I*/M1%:M!9!68+A!*C9069,%+AL!9!16*78+A!&M!&*+,-./0!I*C/,1;!

/%:%16Y9/0:],0#! ?!68+A6*! *K.%&6,%+A! 9!2/*A8+A! 17%:,/-+A! *C*9@C-! ]6-6! 1.%&,+1;! 98@/%2/B!

%!CO.0N,6B!M.*A;!A.%9/0!/0@,&1*982!*7W%/,@-+,-2L! ,C0!/%I7Y1.%C!*!M.*A;!I%67,%+0!C*!*17DAD!

&*+,-./;+AL!@C7%9*6/Y+1;+A!&.DN,0KL!9070:/0:!C*I7%9;!%.0K*!&I7%+*9%/,%!*CI%C*9#!

�6-6/0u*K0+/B! *K&6%7-9%/,%! &M! 2,2*7,%C/0! CO.0N,682,! I791%2,! I*C/0+*9%/,%! &*+,-./;+A!

I*C/,1*9L!/%1*[1*!,+A!*K7*9&18!7*@207!@%K0@I0$D:0!2,2*7,%C/0!67A*9B!I7Y.0N,6*&6,!%!I7,6*2!

I7,/-]%:M!&*+,-./;2!I*C/,1*2!I70C9YC%60[/B!I7Y:2;#!!

?!2/*A8+A! 17%:,/-+A! *&.*9D:M! &I*.*$0/&1B! I*C/,1;L! 70&I#! /0@,&1*9B! *7W%/,@-+,0! %1*!
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*K&6%7-9%/Y!%!]6-6/;+A!@-1%@,01#!

fD7ZI&10! &207/,+0! 9!*K.%&6,! 9070:/BA*! *K&6%7-9%/,%! 9*! 9,%+078+A! $%&6,%+A! I70CI,&D:M!

@*A[%C/0/,0!&*+,-./;+A!%&I016*9L!I7,$*2!6,06*!*CI*7M$%/,%!&%!*K:%9D:M!9!20C@,/-7*C/0:!I7%J,!
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+A7-/0/B! C,0./0L! /%! C7DA0:! &67%/0! 9070:/8! *K&6%7-9%60[!2ON0! I70CIY&%'! I./0/,0! &*+,-./;+A!

%!01*.*W,+18+A!I*9,//*&6Y!I7,!I./0/Y!@2.D9;#!!
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I*2*+,! 67A*9BA*! DI.%6/0/,%! &*+,-./;+A! I*C/,1*9#!d:! 67A*9B! &DK:016;! :0!2*N/B! 9A*C/82,!

&IO&*K2,!2*6,9*9%'!1!6*2DL!%K;!/%1DI*9%.,!I7*CD16;!%u%.0K*!&.DNK;!*C!&*+,-./;+A!I*C/,1*9!

@%!M$0.*2!,+A!@%I*:0/,%!C*!C*C-9%60[&10:!70'%@+0#!

fJ,&6D:M!60C%!7O@/0!P*72;!&I*.DI7-+0!&DK:016*9!&*+,-./0:!01*/*2,1;!%!9070:/0:!&PB7;L!%9]%1!&M!

6*! 9k$],/*D!%C(A*+!&I*.DI7-+0L!/09;69-7%!&%! 6%1-!I*CI*7/-!&,0'L!16*7-!K;!K*.%! 98A*C/-! 6%1!

9070:/0:!&PB70!%1*!%:!&*+,-./;2!I*C/,1*2#!!

?@'%A! 20C@,! &*+,-./*D! 01*/*2,1*D! %!9070:/*D! &I7-9*D! &%! I70:%9D:0! 9!/%&.0C*9/8+A!

*K.%&6,%+Ab!

(! 9*!9@'%AD!1!]6-6/0:! .0W,&.%6Y9;b!?*!9070:/0:!&I7-90!&%!9;I7%+M9%:M!I7-9/0!%!P,/%/$/B!

I7%9,C.-L!16*7B!&%!681%:M!$,//*&6,!&*+,-./0:!01*/*2,1;#!!

(! @%K0@I0$0/,0! ]6-6/;+A! I*CIO7L! 70&I#! 0D7ZI&1;+A! @C7*:*9b!?070:/-! &I7-9%! I*CI*7D:0!

&DK:016;! &*+,-./0:! 01*/*2,1;! l*72%6Y9/0! P,/%/$/B! I7*&67,0C1;! %!@C7*:0! @Y&1%9%/B!

9!7O@/;+A! &M'%N,%+A! @*A7-9%:M! CO.0N,6M! M.*AD! 9*! PD/W*9%/Y! %!7*@9*:,! &*+,-./0:!

01*/*2,1;#!!

(! @%K0@I0$0/,0! *K:0C/-9*1! I70! D+A-C@%$*9! 9070:/8+A! *K&6%7-9%/YL! A.%9/0! 9!*K.%&6,!

@%20&6/-9%/,%!/%!]6-6/0:!%!2,0&6/0:!M7*9/,p!

(! *CK*7/-! %!*K&%A*9-! &I*.DI7-+%! &*! &I*.1%2,L! /%C-+,%2,! 9!&M9,&.*&6,! &!7O@/;2,!

2,0&6/;2,! I7*W7%2%2,b! )DK:016;! &*+,-./0:! 01*/*2,1;!2OND! /%! @-1.%C0! I*9070/,%!

9;1*/-9%'! D7$,6M! $%&'! &.DN,0K! *K9;1.0! 9;1*/-9%/8+A! 9070:/*D! &I7-9*D#! ?!6*26*!
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9@-:*2/M!7*9/*+0//*&'!%!&I*.*$/B!@-D:2;#!

(! 9070:/-!&I7-9%!i!A.%9/0!&%2*&I7-9;!i!&%!@M$%&6qD:M!9!&DK:016*+A!&*+,-./0:!01*/*2,1;!

%1*!@7,%S*9%60.,%!%.0K*!$.0/*9,%#!!

)DK:016;! &*+,-./0:! 01*/*2,1;! 2OND! &I*.DI7%+*9%'! &!*7W-/2,! 9070:/0:! &I7-9;! /%! A*70!

D90C0/8+A!*K.%&6,%+A!I7Y.0N,6*&6/0#!c%!&1D6*$/8+A!I*60/+,-./;+A!I%76/07*9!2ON020!I*9%N*9%'!

I70C*9]06182!&%2*&I7-9;L!I706*N0!9k$],/%!*7W%/,@-+,Y!:0!@%207%/-!/%!D&I*1*:0/,0!2,0&6/;+A!
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n!9;69*70/,D! DN]Y+AL! I7%9,C0./8+A! %!&;&602%6,+18+A! 9@'%A*9! &%! 9;N%CD:M! /%&.0C*9/B!

I70CI*1.%C;b!

(! @.0I]0/,0!+0.*&I*.*$0/&1BA*!@%$.0/0/,%!&DK:016*9!&*+,-./0:!01*/*2,1;p!

(! *69*70/*&'!&%2*&I7-9!%!]6-6/;+A!*7W-/*9!/%!&I*.DI7-+D!&*!&*+,-./;2,!I*C/,12,p!

(! 7*@9*:!&DK:016*9!&*+,-./0:!01*/*2,1;!9!*CK*7/8+A!%!2%/%NB7&1;+A!*K.%&6,%+Ap!

(! I*&,./0/,0! 2,0&6/;+A! 1*2D/Y6L! I7*P0&,*/-./0! 2%/%N*9%/,0! 2,0&6/;+A! I%76/07&6,09L!

9;69*70/,0!&,06Yp!

(! @20/%!2;&.0/,%!@*!&67%/;!*7W-/*9!9070:/0:!&I7-9;!I*C[%!/%&.0C*9/8+A!*C1%@*9b!

o! !6*L! N0! C%/-! $,//*&'! :0! /0@,&1*9-L! 0]60! /0@/%20/-L! N0! :0! K0@I.%6/-! i! 2-!
01*/*2,+1M!%:!&I*.*$0/&1M!A*C/*6Dp!

o! !/0@,&1*9B!*7W%/,@-+,0!%!*&*K;L!16*7Y!9!/,+A!IO&*K,%!90C*20!9;1*/-9%:M!&9*:D!
$,//*&'L!I7,0K0N/0!&%!7*@9Y:%:Mp!

o! !%:! /0@,&1*9B! *7W%/,@-+,0! 2OND! IO&*K,'! 9!I7*&I0+A! I*CI*7*9%60[/8+A!
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I*@,6Y9/;2,! &I*.*$0/&182,! i! &*+,-./;2,L! @C7%9*6/Y+1;2,L! @%20&6/-9%60[&182,!

%!9@C0.-9%+Y2,!i!PD/1+,%2,L!@Y&1%.%!%:!9!R%S%7&1D!I7-9/0!D@/%/8!]6%6M6s!hc9k@!2%S%7&18+A!

&*+,-./;+A!P%7,02L!<^4>j#!

y%.0:!*7W%/,@D:M!&%!*CK*7/B!C/,L!1*/P070/+,0!%!,/B!I7*W7%2;!/%!I*CI*7D!&,0'*98+A!$,//*&6YL!

@!16*78+A!:0!/%:@/-20:]Y!m0q!&*+,-./;+A!I*C/,1*9!*7W%/,@*9%/8!7*$/0!&I*.*$/*&'%2,!lf)&o!

%!\Vd#!

["!"!OC@*(5)85$/4;8'3)5@$504)4A80=$(4$(=04)'(*)L$(5&5@)M;F$+34F$

=*C[%!I7Y&/0:!.0W-./0:!C0P,/Y+,0!9070:/-!M.*A%!@/%20/-!6%1M!M.*AD!9;1*/-9%/M!]6-6*2!%.0K*!

&%2*&I7-9*DL! 16*7-! &%! 9;1*/-9%! @!9070:/BA*! @-D:2D! K0@! /-7*1D! /%! @,&1L! 9!&M.%C0!

&!I*N,%C%91%2,!%!I*C2,0/1%2,!&6%/*90/82,!9!I7-9/*2!I70CI,&0#!!

=*C[%! ],7],0A*! 981.%CD! 9070:/*D! M.*A*D! &M! 9]061;! $,//*&6,L! 16*7B! 2%:M! 9I.;9! /%! $.0/*9!

&I*.*$/*&6,#!"C0!60C%!*!6%1B!M.*A;!%!&.DNK;L!16*7B!&.MN,%!9070:/B2D!@-D:2D!%!,+A!70%.,@-+,%!:0!

2*N/-!.0/!9!&I*.DI7-+,!$.0/*9!&I*.*$/*&6,#!!

R,0&6/0u.*1-./0! M.*A;! &M9,&,%+0! &*! @%20&6/-9%/Y2! %!2,0&6/;2,! &.DNK%2,L! 16*7B! 2OND!

9;1*/-9%'!&*+,-./0!I*C/,1;L!2OND!K;'!&I*:0/B!&!M.*A%2,!]6-6D!%!2,0&6/0:!&%2*&I7-9;!9!68+A6*!

*K.%&6,%+A#!
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g&-&#*'4.$B1'%4)"%"3,*'%'#*<30*%&#3#A0"'$%$F30"!&M!:0C/%1!M7%C/BA*!+A%7%1607DL!/%!C7DA0:!

&67%/0!,C0!*!7O@/0!&.DNK;#!)%2*@70:20!@*!&67%/;!]6-6D!:0!2*N/B!.0/!C0.0W*9%/,0!68+A!M.*AL!16*7B!

2%:M!+A%7%1607!&.DN,0K#!o*L!N0!16*7B!%!1*[1*!@!68+A6*!&.DN,0K! 681%:M+,+A!&%!/0@%20&6/%/*&6,!

%!*K:%9D:M+,+A! &%! 9!&*+,-./0:! 01*/*2,10! ,K%! C*I./1*982! +A%7%1607*2! h9@C0.-9%/,0L!

I*7%C0/&69*!%6S#j!*C*9@C-!]6-6!/%I7Y1.%C!&*+,-./02D!I*C/,1D!%!@%!%18+A!*1*./*&6YL!9*!90[10:!

2,070!@-9,&Y!%:!*C!6*A*L!$,!:0!]6-6!*+A*6/8!7*@C0.,'!M7%C/B!M.*A;!%!&.DNK;#!!

\9I.;9qD:M+0!P%16*7;L!16*7B!/%K-C%:M!]6-6!%!&%2*&I7-9;!1!6*2DL!%K;!C*!9;1*/-9%/Y!9070:/8+A!

M.*A!@%I*:,.,!&DK:016;!&*+,-./0:!01*/*2,1;b!&*.90/6/8!C*I;6L!r6.%1s!I*670K;L!*6-@1%L!C*!%10:!

2,07;! :0!2*N/B! C%/M! &.DNKD! @%9,0&'! /%! 67Ap! C*! %10:!2,07;! I*CI*7D:0! A*C/*6*98! &;&6B2L!

I*.,6,+1-!1D.6M7%!r*69-7%/,0sp!0J,&60/+,%L!&,.%!*K$,%/&1;+A!*7W%/,@-+,Y!h@%&6MI0/,0L!&+A*I/*&'!

9;1*/-9%'! M.*A;jp! 2*/*I*./-! %.0K*! &M'%N/-! &,6D-+,%L! 2*N/*&'! %.0K*! *K20C@0/*&'! 6*A*!

C7DABA*p! P,/%/$/-! &,6D-+,%! &%2*&I7-9;! hP,/%/$/-! /M60/*&'jp! +A%7%1607! C%/0:! &.DNK;! %.0K*!

9070:/0:! M.*A;L! 70&I#!2*N/*&'! :0:! C0.0W*9%/,%! h*K&%A! M.*A;! @!A[%C,&1%! 9070:/0:! $,! M7%C/0:!

2*+,j#!

?;1*/-9%/,0!9070:/8+A!M.*A!:0!2*N/B!@907,'!.0/!C*!7M1!6%10:!*7W%/,@-+,0L!16*7-!&I*.DI7%+D:0!

&!*&6%6/82,! &DK:016%2,! &;&6B2DL! %!6%1! %:! &*! &%2*&I7-9*DL! %!C,&I*/D:0! I*670K/82,!

I07&*/-./;2,L!70&I#!2%607,-./;2,!I70CI*1.%C2,!1!6*2DL!%K;!9;1*/-9%.!:02D!@9070/B!M.*A;!/%!

C*&6%6*$/0:!M7*9/,!%!I7,0K0N/0#!

)%2*&I7-9;!I*9@KDC@D:0L!%1!*C*9@C%/Y2!/,016*78+A!9070:/8+A!&.DN,0K!&DK:016*2!&*+,-./0:!

01*/*2,1;!C*1-ND!I*&1;6*9%'! &.DNK;! .%+/0:],0L!/%! 9;]]0:!M7*9/,L! P.0J,K,./0:],0L!I7,$*2!/%!

@-1.%C0!,/P*72-+,Y!*!2,0&6/;+A!I*670K-+A!.0I],0!70%WD:M!/%!I*N,%C%91;!2,0&6/;+A!*K;9%60[*9#!

=*I7,!&%2*&I7-9/;+A!@-D:2*+A!&%!*K:%9,%!%:! ,/]6,6D+,*/-./0L!&I*.*$0/&1B!%:! 67A*9B!@-D:2;L!

16*7B!2OND!I*&,.q*9%'!%.0!%:!@*&.%K,'!C0.0W*9%/,0!9070:/8+A!M.*A#!!

R,0&6/0! &%2*&I7-9;!2OND! &*! &DK:016%2,! &*+,-./0:! 01*/*2,1;!D@%69*7,'! @2.D9D!*!@C,0[%/Y!

%.0K*!*C*9@C%/Y!&9*:,+A!I*9,//8+A!%.0K*!C*K7*9*[/0!9;1*/-9%/8+A!9070:/8+A!M.*AL!I7,$*2!

6,06*! &*+,-./0! I*C/,1;! &M$%&/0! &!MI./82! %.0K*! $,%&6*$/82! I709@%6Y2! M.*A! &%! C*&6%/M! %:!

1!I7,C0.0/82!P,/%/$/82!I7*&67,0C1*2#!o*!&%!D&1D6*$qD:0!9k$],/*D!9*!P*720!I*CI*7;L!%.0!$%&6*!

%:!P*72*D!2%/C-6/0:!@2.D9;!9;1*/-9%/M!@%!*C20/D#!
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)DK:016;! &*+,-./0:!01*/*2,1;!/%C*KDC/M! 98A*C;L!16*7B! &I*$Y9%:M! 9!C*1*/%.*2!D&I*1*:0/Y!

CO.0N,68+A!I*67,0K!*K;9%60[*9L!9!&6%K,./0:]*2!PD/W*9%/YL!C.A*C*K*2!P,/%/+*9%/YL!7*@],7*9%/Y!

2*N/*&6Y!P,/%/+*9%/,%!9!CO&.0C1D!I70K07%/,%!M.*A#!

c-1*/! $#! _~g! @!7*1D! 4TTU! *!*&906*98+A! %!1D.6M7/;+A! M.*A-+A! D2*NqD:0! *K$,%/&1;2!

*7W%/,@-+,-2L! %K;! &%! @%I*:,.,! C*! 9;1*/-9%/,%! M.*A! ]6-6/0:! %!9070:/0:! &I7-9;L! I*C2,0/1;!

%!,/]6,6M+,0!&M9,&,%+0!&!I70K07%/Y2!M.*A!9]%1!D2*NqD:0!P*72*D!C*A*C;#!!

c*! &67%/;! &%2*&I7-9! &%! 9;N%CD:0! 1*2I.0J/-! &67%6BW,%! 1!6*2DL! &!%182! +,0[*2L! 9!%18+A!

*K.%&6,%+AL!&!%182!*K&%A*2L!@%!%18+A!I*C2,0/*1!%!&!%182,!W%7%/+,%2,!&%!&I*.,0A%:M!/%!I*2*+!

&DK:016*9!&*+,-./0:!01*/*2,1;#!!

d1!&%2*&I7-9%!&%!7*@A*C/0!*C*9@C%'!/,016*7B!&9*:0!M.*A;!/0@,&1*982!*7W%/,@-+,-2L!D@%69*7Y!

&!*7W%/,@-+,*D!IY&*2/M!C*A*CD!&!/%&.0C*9/82!I*9,//82!*K&%A*2b!

(! &MC/%! 70W,&67-+,%!*7W%/,@-+,0! 9;1*/-9%:M+0:! &.DNKDL!M7%C/B!I*9*.0/,%!/%!I70C206/M!

$,//*&'p!

(! *@/%$0/,0!9;1*/-9%/8+A!M.*AL!I*I,&!&.DNK;L!*17DA!%!I*$06!*I%67*9%/8+AL!70&I#!*&OKL!

16*782!:0!&.DNK%!I*&1;6*9%/-#!

(! I07&*/-./0! %!2%607,-./0! I*N,%C%91;! /%! 9;1*/-9%/,0! &.DNK;L! I7%9,C.-! 681%:M+0! &%!

70W,&67-+,0!%!I709-C@1*9%/,%!&.DNK;p!

(! 2,/,2-./%!C*K%!%!,/6079%.!9;DN,6,%!&.DNK;p!

(! +0/%!@%!&.DNKDp!

(! C*K%!679%/,%!@2.D9;p!

(! I*C2,0/1;!I*7D]0/,%!%!9;I*90C%/,%!@2.D9;p!I*C2,0/1;!%!*1*./*&6,!9;DN,6,%!&.DNK;p!

(! I*7,%C*1!/%!DI.%6/0/,0!&'%N/*&6YL!I*7,%C*1!I*C-9%/,%!&I7-9p!

(! &IO&*K! I./0/,%! *@/%2*9%+0:! I*9,//*&6,L! I7*6,A*C/*6%! &.DNK;L! *6-@1;! &M9,&,%+0!

&!1*/%/Y2L!.0A*6;L!9;M$6*9%+,0!I*9,//*&6,p!

(! ,/B!@-7D$/B!I791;#!

c2.D9D!*!I*&1;6*9%/Y!&.DNK;!D@%69*7YL!@20/YL!70&I#!@7D]Y!*K0+/B!h20&6&1Bj!@%&6DI,60[&69*L!6,06*!

1*2I060/+,0!@%&6DI,60[&69*!/02ON0!C0.0W*9%'!/%!,/8!*7W-/#!

!
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U"! D')$/01;, 2*'1'3$*;, -,('9-'.'-+)<, %&(;&=R$/)<,

;,H('R(;3')<,

=*CI*7%!&*+,-./0:!01*/*2,1;!9!DN]*2!@2;&.0!I*C[%!.0W-./0:!C0P,/Y+,0!&%!9!R%S%7&1D!9!C9*+A!

C0&%'7*$,%+A!I*!@20/0!70N,2D!*K:%9,.%!9!67*+A!7*@9*:*98+A!&67%6BW,-+AL!70&I#!I7*W7%2*+A#!!

=798!K*.!I7*W7%2!�6-6/0:!/%C-+,0!I70!@%20&6/-9%/,0L!16*7-!*C!7*1D!4TT>!I*CI*7*9%.%!7*@9*:!

*&*K/8+A! h&*+,-./;+Aj! $,//*&6Y! &I*.*$0/&18+A(9070:/*I7*&I0]/8+A! I*C/,1*9L! %!6*! 9!@-D:20!

679%.BA*!@%20&6/-9%/,%!/0@%20&6/%/8+A!*&OK#!!

m7DA8!6%186*!I7*W7%2!K*.!=A%70L!16*78!/%]6%76*9%.,!9!7*1D!<^^3#!_,0[*2!6*A6*!I7*W7%2D!K*.%!

I*CI*7%!*Ik6*9/BA*!@%20&6/-9%/,%!N,0/!9!&670C/*2!901DL!16*7B!*ID&6,.,!I7%+*9/8!67A!/%!C.A],D!

C*KD!19O.,!C,0'%'D!%.0K*!@!,/BA*!CO9*CD#!?Y'%@/B!1*/@*7+,-!1!6*2D!2D&0.,!@%K0@I0$,'L!N0!

2,/,2-./0!E^!N,0/!@!+,0[*90:!&1DI,/;!*Ik6*9/0!,/60W7D:M!/%!I7%+*9/*2!67AD!+0@!67,!1%/-.;#!m*!

@%20&6/%/YL!16*7B!/0K*.,!I*CI*7*9%/B!&I7*&670C1*9%+*D!$,//*&'*DL!@%.*N0/Y2!N,9/*&6,L!70&I#!

/%]6%76*9%/Y2! /0@,&1*9BA*! I7*:016D! @%20&6/-9%/,%L! 9!7-2+,! 16*7BA*! 9;69*70/Y2! *&*K/8+A!

&.DN,0K! 9!*K.%&6,%+AL! 16*7B! @%K7%qD:M! C*61/D682! N0/-2! 9!@%20&6/-9%/Y! h/%I7#! *I%67*9%/,0!

C,0'%'%L!&0/,*7*9L!I7-+0!9!C*2-+/*&6,!%.0K*!9!@-A7%C0j!/%!:0C/0:!&67%/0!@%K0@I0$D:M!I7%+*9/B!

2,0&6%!+,0[*90:! &1DI,/0L! 70&I#! 9;69-7%:M!2*N/*&'! ,/82!N0/-2L!%K;! 9;DNY9%:M+! 6,06*! &.DNK;!

D9*[/,.,!&9*:0!I7%+*9/B!1%I%+,6;!I70!@-7*K1*9M!I7%+*9/M!$,//*&'#!!

d1*!6706Y!I7*W7%2!&02!2ON020!@%7%C,'!\I07%$/8!I7*W7%2!70W,*/-./0A*!7*@9*:%!h`\=j!3#<#<#L!

16*78! I*CI*7D:0! 70%.,@-+,D! I7*:016*9! 9!@%20&6/-9%/Y! 9!&*+,-./0:! 01*/*2,10#! =7,! 6*26*!

I7*W7%20! &%! 9]%1! DN! @2,0]%.! *17DA! I7,:%68+A! D+A-C@%$*9! &*! &*+,-./*D! &PB7*DL! /%1*[1*!

&%2*&I7-9;L! 70&I#! :0:! ,/]6,6M+,0! %!@C7DN0/,%L! %1*! %:! /0@,&1*9B! *7W%/,@-+,0!2*A.,! I70C.*N,'!

N,%C*&6,!*!I*CI*7D!,+A!I7*:016*9#!!

d1! I*:02! &*+,-./0:! 01*/*2,1;! 7*@],7D:020! /%! /0@,&1*9B! *7W%/,@-+,0! PD/WD:M+0! 9!*K.%&6,!

I*CI*7;! %.0K*! 9OK0+! 7*@],7*9%/,%! 2*N/*&6Y! @%20&6/-9%/,%L! 2ON020! 9;A.-&,'L! N0! 1!,+A!

7*@2%+AD!I7,&I,09%.,!C%7;!C*2-+,+AL!@%A7%/,$/8+A!%!20C@,/-7*C/8+A!*7W%/,@-+,Y#!!

!
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!V"! 6'>H'(1=, 9/923$2F, 2?(WH%*2, ;,>'3/)2, %$2&2, %')$/012.,

2*'1'3$*4,

?;69*70/,0! %!I*&,./0/,0! &*+,-./0:! 01*/*2,1;! :0! 2*N/B! I70C&6%9,'! .0/! 9!7-2+,! &,./BA*!

I*CI*7/BA*! &;&6B2D#! H.*A*D! I*CI*7/BA*! &;&6B2D! :0! 9@C0.-9%/,0L! 7*@9*:L! ,/P*72*9%/,0!

&016*7D! %!@%K0@I0$0/,0! @%&6DI*9%/,%! :0A*! @-D:2*9#!=*670KD! *7W%/,@*9%/,%! &,060! I*697C@D:M!

C*2-+0!%:!20C@,/-7*C/B!&1M&0/*&6,#!R,2*7,%C/0!I0&678!&906!&*+,-./0:!01*/*2,1;!2OND!DC7N%'!

.0/!C*K70!PD/WD:M+0!1**7C,/%$/B!20+A%/,@2;#!!

d:!0D7ZI&1%!1*2,&,%!I*CI*7D:0!9@-:*2/M!9820/D!,/P*72-+,Y!%!/%C9,%@%/,0!1*/6%16*9!20C@,!

I%76/072,L!%!6*!1%NC*7*$/82!*7W%/,@*9%/Y2!1*/P070/+,Y!/%!6M6*!6B2D#!!

V*72;!I*CI*7;!%!]67D16M7%!I*CI*7/8+A!20+A%/,@2*9!&*+,-./0:!01*/*2,1;!2OND!K;'!90[2,!

*C.,]/B!9!:0C/*6.,98+A!17%:,/-+A!fD7ZI&10:!M/,0!9!@-9,&.*&6,!*C!6*A*L!C*!%10:!2,07;!6,06*!17%:,/;!

I*9%ND:M!@%!CO.0N,68!7*@9*:!6*A6*!]I0+,-./0A*!&0W20/6D!01*/*2,1;#!!

=*!6*2L!$*!h9!7*1D!4TT^j!0D7ZI&10!,/]6,6M+,0!I7,:%.,!&*+,-./D!01*/*2,1DL!%1*!]I0+,-./;!&0W20/6!

01*/*2,1;! %!%1*! 2*N/M! P*72D! &I*.*$0/&10:! ,/60W7-+,0L! &*+,-./%! 01*/*2,1%! C*&6%.%!

2,2*7,%C/;! 98@/%2! &!682L! N0! /%! 7,0]0/,0! 60:6*! *6-@1;! K*.! 9;69*70/8! 2,/,&607&18! I*&6#!!

V7%/+M@&1*L! e0.W,+1*L! �9BC&1*! %!?0[1-! e7,6-/,%! I*&,.qD:M! &DK:016;! %!I7*W7%2! &*+,-./0:!

01*/*2,1;! ]I0+,-./;2! &;&6B2*2! ,/]6,6M+,YL! .0W,&.%6Y9*D! %!7O@/;2,! P*72%2,! I*CI*7;#!5*+,!

&%2*&6%6/B! 2,/,&607&1B! 170&.*! /09;69*7,.,L! %.0! &*+,-./%! 01*/*2,1%! K*.%! D@/%/-! %!:0!

I*CI*7*9%/-!/%!9.-C/0:!M7*9/,!9!�I%/,0.&1DL!=*76DW%.&1DL!gDJ02KD7&1D!%!Ü7&1D#!=*2%.;!&%!

P*72D:0!I*CI*7/8!&;&6B2!%!*CK*7/-!&,0'!&*+,-./0:!01*/*2,1;!9!m-/&1DL!l020+1DL!`%1M&1DL!

5*.%/C&1DL!|7B+1D!%!VY/&1D#!?8A7%C;!&%!/0681%:M!+,0[*9!&*+,-./0:!01*/*2,1;#!=7-90!/%*I%1b!

6,06*!17%:,/;!&%!D&,.D:M!*!6*L!%K;!+A%7%1607,&6,1;!&*+,-./0:!01*/*2,1;!I702,06.,!C*!*69*70/BA*!

I7%+*9/BA*!67AD!%!/,0!*!6*L!%K;!&*+,-./%!01*/*2,1%!PD/W*9%.%!I%7%.0./0!&!67A*982!I7*&670CY2#!

!!

!
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!!"! X$-'&1=, )2%&4, ;, ('9-'.'-=, H(N02I$&'%&$, -, %')$/012.,

2*'1'3$*2Y,

RON020! &,! I*.*N,'! *6-@1Db!d182! &IO&*K*2! I*CI*7D:M! &*+,-./D! 01*/*2,1D! A*70! D90C0/B!

*7W%/,@-+,0X!!

S$9D$5$7')A5$F#A,B'63/&$5$)8''

•! *7W%/,@*9%/,0!]1*.0/YL!@%K0@I0$0/,0!C*]1*[*9%/YL!*CK*7/B!9@C0.-9%/,0!9!]I0+,-./;+A!

*K.%&6,%+AL!

•! P,/%/+*9%/,0L! 16*7B! &%! 2ON0! D&1D6*$/,'! %:! 9! /0/-97%6/0:! I*C*K0! %! 2ON0! K;'!

I*&1;6*9%/-!9!I*C*K0!I7*&67,0C1*9!%.0K*!*K0N/BA*!1%I,6-.DL!

•! 9;1*/-9%/,0!2%7106,/W*90:!$,//*&6,L!16*7-!:0!@-1.%C/*D!I*C2,0/1*D!9&6DID!/%!67A!!

f1*/*2,+182,!&*+,-./;2,!I*CI*7%2,!I*&1;6*9%/82,!I*C/,1*2b!!

•! 7*@9*:!

•! 7*@9*:!1*2D/,6/8+A!9@'%A*9!

•! *7W%/,@%$/-!%!2%/%NB7&1%!I*CI*7%!

•! I*7%C0/&69*!%!98&1D2!

•! /%C9,%@%/,0!&6;1*9!%!9820/%!,/P*72-+,Y!!

=*.,6,+1*D!I*CI*7*Db!!

•! I7*2Z+,0!h/%I7#!*7W%/,@*9%/,0!&*+,-./0:!01*/*2,1;L!7*@],7*9%/,0!60:6*!2;].,0/1;j!!

•! I*.,6,+1B!$,//*&6,!!

•! 70WD.-+,%#!!

=0&67*&'! *7W%/,@%$/8+A! P*7,02!2-! @%! /-&.0C*1! 7O@/*7*C*&'! P*7,02! I*CIO7#!xN! 9;69*70/B!

*7W%/,@-+,0! %!I*CI*7/B! P*72;!I7,2-7/0! @%AÉq%:M! &*+,-./0!C7DN&69-! %! 987*K/B! &I*.*$0/&69-!

@%1.%C%:M+0!&%!/%!2%:061*9*2!I*C,0.,#!!

! '
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%563-'

=70C!@%$%6Y2!$,//*&6Y!9!*K.%&6,!&*+,-./0:!01*/*2,1;!:0!I*670K/B!9;1*/%'!I7,0&1D2!%16D-./;+A!

I*67,0K!@!7O@/;+A!I*A[%C*9L!$*!2-!90[18!98@/%2!9!&670C/*C*K*2!%:!17-61*C*K*2!A*7,@*/60#!

d!N0!I70$*X!d:!/%!6M6*!*6-@1D!KDC020!*CI*90C%'L!I7,$*2!A[%C-20!*CI*90S!:%!/%!6*L!I*C[%!

%18+A!17,6B7,Y!:0!I*670K/B!9;1*/%'!I7,0&1D2!I*67,0K#!R06ZC;L!98&.0C1;!%!/%:CO.0N,60:],0!@-907;!

I7,0&1D2D!I*67,0K!:0!I*670K/B!@A7/M'!9!@-9070$/*2!C*1D20/60#!!

=*C/,1%60[&18! I.-/!2-! @%! +,0[! I*697C,'! I70! 1%NCBA*L! %.0! A.%9/0!2%:,60[*9,L! 90CM+02D! %!

2*N/82!P,/%/+D:M+,2!&DK:016*2L!N0!I*C/,1%60[&18!@-207!:0!N,9*6%&+A*I/8L!70%.,@*9%60[/8!%!

9;68$0/8!+,0[!&%!C-!C*&,%A/D'#!)*+,-./0!%!&I*.*$0/&1B!I*C/,1;!I7,I7%9D:M!&9*:!I*C/,1%60[&18!

I.-/!I*C[%!*C.,]/8+A!17,6B7,YL!%1*!*&6%6/B!I*C/,1;#!!

R;&.0/,0!1*2K,/D:M+0!*K+A*C/8!%!/0@,&1*98!2%7106,/W!&%!0]60!/07*@]Y7,.%!9!/%]*2!70W,Z/0L!

%.0!:0A*!7*@9*:!:0!:0C/*@/%$/8#!=79*D!I*C2,0/1*DL!%K;!&%!9!&*+,-./0:!01*/*2,1%!DC*2-+/,.!

2%7106,/W*98!%&I016! :0!D90C*20/,0L!N0!2%7106,/W! :0!P,.*@*P,%!I7Y@9D1D:M+%!&6*6*N/0/,0!&%!&!

1DID:M+,2,! %! &*! @-1%@/Y12,L! 70&I#! &;&6B2! $,//*&6YL!16*78!2-! @%! +,0[! 9@-:*2/M! &I*1*:/*&'!

9]0618+A!&67-/#!!!

l0@,&1*9B!*7W%/,@-+,0!&M!9!*90[%!9;]]0:!2,070!9;&6%90/B!1*/67*./0:! PD/1+,,!9070:/*&6,L!%1*!

&DK:016;!*K+A*C/BA*!N,9*6%#!)I*.*$0/&1B!+,0.0!@%&6DI*9%/B!/0@,&1*982,!*7W%/,@-+,%2,L!70&I#!

,+A!I*C,0.!/%! 9070:/8+A! P,/%/+,-+A! 9;9*.-9%!I*@*7/*&'! 9070:/*&6,#!\K7%@! 68+A6*!*7W%/,@-+,Y!

2ON0!@.0I],'!%:!6*L!N0!&%!9,%+!&6%7%:M!*!9070:/*&'#!=706*!20C@,!2%7106,/W*982,!I7*&67,0C1%2,!

2-!=`L!60C%!&6;1!&!9070:/*&'*D!98/,2*$/M!M.*AD#!!

?@'%A!&*+,-./0:!01*/*2,1;!&!9070:/*D!&PB7*D!&%!I70:%9D:0!/%!]6;7*+A!CO.0N,68+A!*K.%&6,%+A#!?*!

9070:/0:!&I7-90!&%!I7,I7%9,%!I7-9/0!%!P,/%/$/B!I7%9,C.-!PD/W*9%/,%!&*+,-./0:!01*/*2,1;L!16*7B!

2OND! D[%A$,'L! %.0! %:! 987%@/0! &'%N,'! PD/W*9%/,0#! ?! 6*26*! I7YI%C0! :0! CO.0N,6BL! %K;! K*.!

9;KDC*9%/8!&;&6B2!@%&6DI*9%/,%!%!DI.%6/0/,%!@-D:2*9!%!K*.,!9;69*70/B!%:!,+A!1%/-.;#!?070:/-!

&I7-9%!I*CI*7D:0!PD/W*9%/,0!&*+,-./0:!01*/*2,1;!9*!9@'%AD!1!I70C+A-C@%:M+02D!K*CD!%1*!

&M$%&'!]6-6/0A*!@/*9D7*@C0.0/,%#!)I*.*$0/&1B!@C7*:0!I*&1;6*9%/B!/*72%6Y9/0!%.0K*!N,%C%60[/B!

+0@! 7O@/0! W7%/6*9B! &;&6B2;! @*A7-9%:M! CO.0N,6M! M.*AD! 9! I709-C@1*9%/Y! %! 7*@9*:,! &*+,-./0:!
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01*/*2,1;#! oM6*! $,//*&'! 9070:/0:! &I7-9;! C*1-ND! 9/M6*7/B! &DK:016;! &*+,-./0:! 01*/*2,1;!

*9I.;9/,'!@%I*:0/Y2!&%!C*!@%&6DI*9%/,%!&I*.*$/8+A!@-D:2*9!%!A.%9/0!C*!I.-/*9%/,%#!F%&'!

&.DN,0KL!16*7B!1.%&,+1;!9;1*/-9%!9070:/-!&I7-9%L!2ON0!K;'!C0.0W*9%/-!/%!&DK:016;!&*+,-./0:!

01*/*2,1;#!?!6*26*!I7YI%C0!9070:/-!&PB7%!&%!*K:%9D:0!%1*!CO.0N,68!P%16*7!9;69-7%:M+,!67A!I70!

&*+,-./D! 01*/*2,1D#!l%! 60/6*! 9@'%A! :0! +A%7%1607,&6,+1-! *K+A*C/-! &I*.DI7-+%! @%.*N0/-! /%!

9@-:*2/0:!7*9/*+0//*&6,!%!&I*.*$/8+A!@-D:2*+A#!\7W-/;!9070:/0:!&I7-9;!&%!2OND!I*C,0[%'!/%!

&DK:016*+A!&*+,-./0:!01*/*2,1;!%1*!@7,%S*9%60.,%!%.0K*!$.0/*9,%#!!

H.*A*D! I*CI*7/BA*! &;&6B2D! :0! 9@C0.-9%/,0L! 7*@9*:L! ,/P*72*9%/,0! &016*7D! %! @%K0@I0$0/,0!

@%&6DI*9%/,%!:0A*!@-D:2*9#!=*670KD!*7W%/,@*9%/,%!&,060!I*697C@D:M!C*2-+0!%:!20C@,/-7*C/B!

&1M&0/*&6,#!R,2*7,%C/0!I0&678! &906! &*+,-./0:! 01*/*2,1;!2OND!DC7N%'! .0/!C*K70! PD/WD:M+0!

1**7C,/%$/B!20+A%/,@2;#!!

!

!
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2)78!9+',!9.3$953$'

4#! _&*K%!wDC,6L!V70;!R-7,%L!|#!V01060!á9%L!gB9%,!R-76%L!)*.6B&@!d/,1Z!h<^^Uj!i!)@*+,-.,&!

W%@C%&-W!1B@,1v/;9!h=7Y7D$1%!*!&*+,-./0:!01*/*2,10j!

!

<#! \Vd! l*/I7*P,6! nP6#! h<^4Uj! i! 5*W;%/! 2à1vCA06! 0W;{66! %! 1v@&@PB7%! %! 6-7&%C%.2,!

9-..%.1*@-&*11%.X!hd1*!2ON0!&I*.DI7%+*9%'!9070:/-!&I7-9%!&*!&*+,-./;2,!I*C/,12,j!i!

RZC&@076%/,! 1B@,1v/;9! 1v@&@PB7%! &@0790@0601! &@-2-7%! hR06*C,+1-! I7Y7D$1%! I70!

I%76/07*9!9070:/0:!&I7-9;j!

!

3#! \Vd! l*/I7*P,6! nP6#! h<^4Uj! (! d.%I1D6%6-&! %! 6-7&%C%.2,! 9-..%.1*@-&*1!2à1vCB&B7â.!

hc-1.%C/8!98&1D2!*!I709-C@1*9%/Y!&*+,-./;+A!I*C/,1*9j!

!

E#! _"`"f_!hd!nv@6D.%:C*/ML!)@*+,-.,&!B&!)@v90610@06,!|%@C%&-W!l02@061v@,!nD6%6Z(!B&!

o-:B1*@6%6Z1v@I*/6:%j! h<^4<j! i!d! &@*+,-.,&! W%@C%&-W! %@!fD7ZI%,!x/,ZK%/! h)*+,-./%!

01*/*2,1%!9!fD7ZI&10:!M/,,j!

!

G#! m7#!VD6Z!=B607L!5%/6A;!n,/W%L!g-/;,!=-.L!R,A-/;!d/C7-&L!m7#!)*.6B&@!d/,1Z!h<^^Gj!i!

d! &@*+,-.,&! W%@C%&-W! :0.0/0! B&! :v9â:0! R%W;%7*7&@-W*/! h)M$%&/*&'! %! KDCM+/*&'!

&*+,-./0:!01*/*2,1;!9!R%S%7&1Dj!

!

>#! |#! V01060! á9%L! l%W;! c*.6-/L! g,I6-1! n%6%.,/L! n,&&! wD.,%//%! h<^4Qj! (! )@*+,-.,&! B&!

&@*.,C-7,&!W%@C%&-W!%!I*&@6(&@*+,%.,&6%!I07,PB7,-1*/!h)*+,-./%!%!&*.,C-7/%!01*/*2,%!/%!

I*&6&*+,%.,&6,+18+A!I07,PB7,-+Aj!

!

U#! n,&&!wD.,%//%! h<^4Qj! (!d! 6-7&%C%.2,! 9-..%.1*@-&*1!20W:0.0/B&0L! ,/6B@2B/;0&{.B&0!B&!

1%I+&*.ZC-&%! %!/*/I7*P,6! &@016*7A*@!R%W;%7*7&@-W*/! h\K:%90/,0L! ,/]6,6D+,*/%.,@-+,%!

&I*.*$0/&18+A!I*C/,1*9!9!R%S%7&1D!%!,+A!I7,I-:%/,0!&%!1!/0@,&1*9B2D!&016*7Dj!

!
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Q#! RB&@-7*&! c&D@&%//%L! C7#! l%W;! =B607! (! )@*+,-.,&! W%@C%&-WL! &@*+,-.,&! &@v90610@06L!

1v@v&&BW,! 9-..%.1*@-&L! 1v@v&&BW,! W%@C%&-WP0:.0&@6B&! h)*+,-./%! 01*/*2,1%L! &*+,-./0!

C7DN&69*L!&I*.*$0/&18!I*C/,1L!&I*.*$0/&18!7*@9*:!01*/*2,1;j!
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